Sec. 145.09. The public employees retirement board shall | = = O ;

elect from its membership a chairman, and shall appoint an execu- | } «J . L» :
tive director who shall serve as secretary to the board, an actuary,
and such medical, clerical, and other technical and administrative
employees as are necessary for the transaction of the business of
the public employees retirement system. The compensation of all
persons so appointed shall be fixed by the board. The board shall |
perform such other functions as are required for the proper execu-
tion of Chapter 145. of the Revised Code, and may make all rules |
and regulations necessary therefor. THE BOARD MAY SUE |
AND BE SUED, PLEAD AND BE IMPLEADED, CONTRACT

AND BE CONTRACTED WITH, AND DO ALL THINGS

NECESSARY TO CARRY OUT CHAPTER 145. OF THE RE- |
VISED CODE. ALL OF ITS BUSINESS SHALL BE TRANS- |
ACTED, ALL OF ITS FUNDS INVESTED, ALL WARRANTS
FOR MONEY DRAWN AND PAYMENTS MADE, AND ALL
OF ITS CASH AND SECURITIES AND OTHER PROPERTY
SHALL BE HELD IN THE NAME OF THE BOARD, OR IN
THE NAME OF ITS NOMINEE, PROVIDED THAT NOMI- 1
NEES ARE AUTHORIZED BY RETIREMENT BOARD RE-

SOLUTION SOLELY FOR THE PURPOSE OF FACILITATING

THE TRANSFERS OF SECURITIES, AND RESTRICTED TO |

MEMBERS OF THE BOARD, THE EXECUTIVE DIRECTOR, |
AND DESIGNATED MEMBERS OF THE STAFF. )
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