
Sec. 145.221. T H E  P U B L I C  E M P L O Y E E S  R E T I R E M E N T  
BOARD S H A L L  ESTABLISH A P E R I O D  O F  NOT MORE T H A N  
THIRTY Y E A R S  TO AMORTIZE T H E  P U B L I C  E M P L O Y E E S  R E -  
T I R E M E N T  SYSTEM'S  U N F U N D E D  A C T U A R I A L  A C C R U E D  
PENSION LIABILITY.  I F  IN  ANY Y E A R  T H E  P E R I O D  N E C E S -  
SARY TO AMORTIZE T H E  U N F U N D E D  ACTUARIAL A C C R U E D  
PENSION LIABILITY E X C E E D S  T H I R T Y  YEARS,  A S  D E T E R -  
MINED BY T H E  A N N U A L  ACTUARIAL VALUATION R E Q U I R E D  
BY SECTION 145.22 O F  T H E  R E V I S E D  CODE,  T H E  BOARD, NOT , 
LATER T H A N  NINETY DAYS A F T E R  R E C E I P T  O F  T H E  VALU- 1 

ATION, S H A L L  P R E P A R E  AND SUBMIT T O  T H E  OHIO R E T I R E -  
MENTSTUDY COMMISSION A N D  T H E  STANDING COMMITTEES 
O F  T H E  HOUSE O F  R E P R E S E N T A T I V E S  A N D  T H E  S E N A T E  
WITH PRIMARY RESPONSIBILITY FOR R E T I R E M E N T  1,EGIS- I 
LATION A R E P O R T T H A T  I N C L U D E S  T H E  FOLLOWING INFOR-  
MATION: 1 

(A) T H E  NUMBER O F  Y E A R S  N E E D E D  TO AMORTIZE T H E  1 
UNFUNDED ACTUARIAL ACCRUED PENSION LIABILITY A S  
DETERMINED BY T H E  A N N U A L  ACTUARIAL VALUATION; 1 

(B) A P L A N  APPROVED BY T H E  BOARD T H A T  INDICATES 
HOW T H E  BOARD W I L L  R E D U C E  T H E  AMORTIZATION P E R I O D  
O F  U N F U N D E D  ACTUARIAL A C C R U E D  P E N S I O N  LIABILITY 
TO NOT MORE T H A N  THIRTY YEARS.  . . 


