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Funds. I 
Sec. 145.23. The funds hereby created are the employees' savings 

fund, the employers' accumulation fund, the annuity and pension reserve 
fund, the income fund, the survivors' benefit fund, and the expense fund. I 

( A )  The employees' savings fund is the fund in which shall be I 

accumulated contributions from the compensation of contributors for the , 
purchase of annuities o r  retirement allowances. 

The accumulated contributions of a contributor returned to him 
upon his withdrawal, o r  paid to his estate o r  designated beneficiary in 

. - - 
the evcilt of his death, shall be paid irom the employocs' savings fund. 
.411y acc~~~nulate t l  cotltri1)utions forfeited by failure of a meinber, o r  his 
estate, to claim the same, shall he transferred froin the employees' savings 
fund to tile inco~nc funtl. The accumulated contributions of a contributor 
shall be tratlsferred from the einployees' savings fund to the annuity 
and pension reserve fund in tlie event of his retirement. 

(U) The enlploycrrs' accumulation fund is the fund in which shall 
be accun~ulnted the reserves ior the paynlent of all pensions payable as 
provided in sections 145.01 to 145.57, inclusive, of the Revised Code. ; 
The amo~unts paid by the state of Ohio and by any employer defined in 
division ( A )  of section 145.01 of tlle Revised Code because of the normal 
contributions and deficiency contrib~~tions shall be crcdited to the em- 
ployers' accumulation fund. 

Arty payirrctlis 11iade into the e~rlploycrs' accuriz~tlation j z r ~ d  by  u 
i11e111Iwr as providctl i n  scctio~z 145.31 of t l ~ c  Xcvised Code shall be re- 
fittaded to slicl~ 11lcrl~ber ~cilder the coltditions specified itt sectiota 145.40 
o f  tllc Revised Code. 

Upoil tlie retirement of a contriljutor the full amount of his pension 
reserve shall be transferred froin the employers' accuinulation fund to 
the annuity and pension reserve fund. I 

(C)  The annuity and pension reserve fund is the fund froill which ' 
shall be paid all pensions, retirement allowances, annuities, and benefits 1 
in lieu thereof, because of which reserves have becn transferred froin the 
employees' savings fund and the employers' accumulatioi~ fund. 

Any member may deposit in the employees' savings fund, subject 
to rules and regulations estabiisl~ed irom t ~ n e  to time by the public en?- 
ployees retirement board, such amounts in nlultiples of one hundred 
dollars as such member desires and such member, a t  thc time of super- 
annuation or comil~uted retiremetlt, shall receive in return therefor, a t  the 
option of the member, either an annuity llaving a reserve ccjual to the 
amount deposited or a cash refund of such amounts together wifl-2 such 
interest as may have been allowed by the public en~ployees retlrement 
board at  the end of each calendar year. In no case shall a ineinber have 
the right to purchase an annuity which together with the retirement 
allo\vance esceeds such member's final average salary, not exceeding *v* 
s ix  thousand dollars. Such deposits for additional annuity together with 
such interest as may have been allo~ved by the public employees retire- 
nlent board at the end of each calendar year shall be refunded in the 
event of death prior to retirement or witlidra\val of accun~ulated contribu- I 

tions as provided in sections 145.40 and 145.43 of the Revised Code or 
upon application of tlie member prior to superannuation retirement. I 
- 
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( D )  An income fund is the fund created to facilitate the crediting 
of regular interest on the amounts in the various other funds with the ' 
exception of the expense fund and to provide a contingent fund out of 
which special requirements of any of tlie other funds may be covered. 
Transfers for such special reqtlircments shall be n-rade only when the 
ainount in tlle income fund exceeds the ordinary requirements of such 
fund as evidenced by a resolution of the board recorded in its minutes. 
The board shall annually allow regular interest for the preceding year to 1 

each of  said funds and the amount so allowed shall be due and payable to i 
- "  , 

said funds and shall be annr~ally credited thereto by the board and paid 
front the income fund. All inconye, interest, and dividends derived from 
the deposits and investments authorized by sections 145.01 to 145.57, 
inclusive, of thc Revised Code sllali 1)e paid into the inconle fund. 

The hoard inay accept gifts and bequests. Any funds that come into 
the possession of tile public enip:oyees retirement system in such manner, 
;my fuiids which may he transferrctl from the employees' savings fund 
by reasoil of lacl\: of claimant or because of a surplus in any fund created 
by sections 145.01 to 145.57, inclusive, of the Revised Code, or any 
other moneys the disposition of which is not otherwise provided for in 
such sections. shall be credited to the income fund. 

Should the anlount in this fund in any year be insufficient to meet 
the a~nounts payable therefrom, the amount of such deficiency with 
regular interest added thereto shall be assessed by the board in the succeed- 
ing years against the employer on the basis of the amount of the normal 
contributions paid by the employer, and the amounts so assessed shall 
be payable by such einployer in the same manner and out of the same 
fund as the normal contributions are made and shall be credited to the 
income fund. 

(E ) .  The expense fund is the fund from which shall be paid the 
expenses of the adn~inistration of sections 145.01 to 145.57, inclusive, of 
the Revised Code, exclusive of anlounts payable as retirement allowances 
and as other bcnefits. 

(F) The  survivors' benefit fund is the fund froin which shall be 
paid dependent survivor benefits provided by section 145.45 of the 
Revised Code. - 


