Sec. 145.331. WHENEVER THE LIMITS ESTABLISHED BY
SECTION 415 OF THE “INTERNAL REVENUE CODE OF 1986,” 100
STAT. 2085, 26 U.S.C.A. 415, AS AMENDED, ARE RAISED, THE
PUBLIC EMPLOYEES RETIREMENT BOARD SHALL INCREASE
THE AMOUNT OF THE PENSION, BENEFIT, OR ALLOWANCE
OF ANY PERSON WHOSE PENSION, BENEFIT, OR ALLOWANCE
PAYABLE UNDER SECTION 145.323, 145.33, 145.34, OR 145.36 OF
THE REVISED CODE WAS LIMITED BY THE APPLICATION OF
SECTION 415. THE AMOUNT OF THE INCREASED PENSION,
BENEFIT, OR ALLOWANCE SHALL NOT EXCEED THE LESSER
OF THE AMOUNT THE PERSON WOULD HAVE RECEIVED IF

THE LIMITS ESTABLISHED BY SECTION 415 HAD NOT BEEN . -
APPLIED OR THE AMOUNT THE PERSON IS ELIGIBLE TO RE-
CEIVE SUBJECT TO THE NEW LIMITS ESTABLISHED BY SEC- |

TION415.
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