
Allowance upon superannuation retirement. 
Sec. 145.33, *** A member,  &th at least five years of total 

service credit, w h o  has passed his sixtietlz birthday or wlzo has thirty-six 
years of total service credit, naay apply for superannuation retireinent and 
on  and aftel, Julze 30, 1955, his retirenzc~rt alloewance shall consist o f :  

( A )  An annuity having a reserve' equal to the amount of the mem- 
ber's accumulated contributions at  that time ; 

(I?) *** A pensiota equal to tlze annuity provided by  division 
( A )  of this section; 

(C) An additional pension, if such member can qualify for prior 
service, equal to *** forty dollars multiplied by the number of 'years, 
and fraction thereof, of such prior and military service credit; 

(D) A basic annual pension equal to one hundred eighty dollars, 
providing the member has ten or more years of total service credit, and 
retires prior to October I ,  1956, or ternzinates confribztfiorzs as a public 
ei~aploycs prior to October I ,  1956, and retires thereafter, escept that 
sucli *** basic annual pension shall not exceed the suin oi the annual 1 
benefits provided by divisions (A) ,  (B) ,  and (C) of this section. The cost 
of such basic annual pension shall be included in the deficiency contribution 
provided by sections 145.48 and 145.50 of the Revised Code. 1 

- 
I i E )  l l ' l ~ o ~  a trlclribcr zwlto has three or ir~orc years of total service , 

c.i.c.dit rttitlrirt the t c i ~  years irrri~rctliately prior to rctircntci~t retires o n  I 
sr~~c~1~~7rrrrrrc~tiorr or coirtlrtutcd s a ~ p c r a r ~ r ~ z ~ a t i o ~  r r i i r c~~ tcn t ,  and his allo~vance I 
T L ~ I I ' I I  cor~rp~i fcd  as  ari aizi~iral single lifctiir~e nlloea~n~zcr as provitlcd i n  divi- I siorr.s ( A ) ,  (U), ( C ) ,  arid ( D )  of r e c t i o ~ ~ s  145.33 and 1'15.34, respectively, of i 
tlrc, licvisrd Codc, based upon attailfed sixty-fiftlz birtltday or forty years 
of  tot(!/ srr.vicc credit, i s  less than the greater of the amounts determined 
by irttiltiplj~iizg Itis total service credit Dy si.cty-tlzree dollars, or by  one 
nird one-half per cent of his final average salary, then the allowance shall 
be iricrcased to szich greater ci?~zount. I-lowever, if szicla naenzbrr's attained 
birtlrday i s  other tlzarz sixty-five, or his  total service credit i s  i~a excess of 
jorty ycars, then  Izc shall receive an  adjusted artnual single lifetii~zc allow- 
artce which slzall be the higher pei,centage of such nnlortnt deter~rzined 
b y  tlte f o l l o z w i ~ ~  schedule: 

Year s  of 
Attained Attained Total  Se rv -  
Birthday Percentage Birthday o r  ice Credit Percentage 

55 or less 60 63 
56 65 64 97 

94 

57 70 65 40 I00 
58 75 66 41 102 
59 80 67 42 
60 85 68 43 106 

104 

61 88 69 44 108 
62 91 70 or  more  45 or more  IIO 

T h e  afanual single lifetime alloewance which a retired member  shall receive 
under the provisio~zs of this  division shall not  exceed seventy-five per cent 
of his final average salary. A n y  amount of deficie~zcies ia tlze annuity  and 
pc~lsion reserve fund due to the increased allowances provided i n  
this division sltall be collected by a rate which shall be included 
in the normal contribution rate provided b y  sections 145.48 and 145.49 of 
the Revised Code. A year of service credit for the purpose of deternzining 
the ininiiitunz retirenaent allowance provided in this division i s  defined as  
a co~rzplete year of full-time employment, or the equivaleiat thereof. T h e  
public e~nployees  retirement board shall be the final authority i n  de- 
teriiziniilg tlze number of years of total service credit and tlze eligibility of 
a nzeirlber for such ~nininaurcz allowance. 

For the purposes of this division final average salary shall not exceed ' 
fifteen thoz~sand dollars. 


