e

L%,

s
i
A

._—;.'
PR
i

Cifechive 1-1-0%

Years of Percentage

Attuined Or Total Service of
Birthday Credit Base Amount

55 or less 60%

51:8 . . _65%

57 T0%

58 75%

59 0%

60 85%

61 88%

62 ‘ 91%

63 94%

64 97%

6b 85 to 41 100

66 41 102%

67 42 104%

68 43 106%

69 44 108%

70 or more 45 or mwore 110%

Y

(F) The total annual single lifetime allowance which a mem-
ber shall receive under the provigions of division (E) shall not
exveed *** eighty per cent of his final average salary, except
that this limitation shall further be adjusted by the factors of at-
tained age or years of service to provide the highest percentage
as determined by the following schedule:

Years of Final Average

Attained Or Total Service Salary
Birthday Credit Limitation

66 41 e grop

47 ——— 4% gaop,

68 43 o 230,

69 44 e BLT
70 or more 45 or more A 85%

* # K

(Amended in Amended Substitute House Bill No.

gs9)

Allowances upon disability retirement.

Sec, 145.36. Upon disability retirement, & member ***
shall receive a retirement allowance in an annual amount which
shall consist of @

{A) An annuity having a reserve equal to the amount of the
employee’s accumulated contributions;




(B) A pension which shall be the difference between his
annuity and an annual amount determined by multiplying the
total service eredit of such member, and in addition thereto the
projected number of years and fractions thereof between the ef-
fective date of his disability retirement and attained age gixty,

assuming continuous service, *expfghty=two—dollarsor -one-and--—

**% pinety hundredths per cent of his final average salary
whichever is greater, multiplied by his years of completed and
projected service credit. Where the member does not retire for
disability under the provisions of section 145.87 of the Revised
Code and is receiving a disability retirement allowance from either
the state teachers retirement system or the publie school employees
retirement system, then such member shall not be eligible for
gervice credit based upon the number of years and fractions thereof
between the date of disability and attained age sixty as provided
for in this division. In no case shall a disability retirement allow-
snce exceed sixty per cent of his final average salary.

A vear of service for the purpose of disability retirement is a
complete year of full-time employment, or the equivalent thereof,
The public employees retirement board is the final authority in
determining the eligibility of a member for such form of retire-

ment,
*** ( dmended in Amended Substituie House Bill No. 959)

Benefits paid to survivors of deceased members.

Sec, 14545, In lieu of accepting the payment of the aceumu-
lated contributions of a member, except a member employed by &
public transportation utility or system, or a member who has with-
drawn an exemption and has not .completed three years of con.

— — — _tributing service credit, who dies hefore snperannuation or com-
muted superannuation retirement, a survivor, if designated as a
sole beneficiary, may elect to forfeit the accumulated contributions
and to substitute certsin other benefits either under division (A)
or division (B) of this section.

(A) If the deceased member was eligible for a superannua-
tion or commuted superannuation retirement allowance ag provided
in sections 14583 and 145.84 of the Revised Code, a surviving
spouse, or other sole dependent designated beneficiary, may elect
to receive a monthly benefit computed as the joint-survivor allow-
ance designated as Option 1 in section 145.46. of the Revised Code,
which the member would have received had he retired as of the
last day of the month of death and had he at that time selected such
joint-survivor ‘plan. Payment shall begin with the month subse-
quent to the member's death..- * "7 . -




