
Sec. 145.452. Upon the death of a member prior to receipt of tt 
tdk&i%y ?m&% ef service retirement, the surviving spouse or 
dependents of the deceased member shall have the right to pur- 
chase any service credit the member, had the member not died, ~ 
would have been eligible to purchase under this chapter upon the 
same terms and conditions that the deceased member could have ( 
purchased such service credit had the member not died. Any ser- 
vice credit purchased under this section shall be applied under the 
provisions of this chapter in the same manner a s  it would have 1 
been applied had it been purchased by the deceased member during 
the deceased member's lifetime. 

Sec. 145.473. (A) Except a s  provided in division (C) of this 
section, the rate of interest credited to individual accounts of contri- 
butors under sections 145.471 and 145.472 of the Revised Code 
shall be as  follows: 

(1) Four per cent per annum, compounded annually, to and 
including December 3 1, 1955; 

(2) Three per cent per annum, compounded annually, from 
January 1, 1956, to and including December 3 1, 1963; 

(3) Three and one-quarter per cent per annum, compounded 
annually, from January 1, 1964, to and including December 31, 
1969; I 
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(4) Four per cent per annum, compounded annually, from 
January 1, 1970, to and including the day before Mte eR&&e d&e 
ef &is w&tm DECEMBER 13, 2000; 

(5) An amount determined by the public employees retirement 
board that is not greater than six per cent per annum, compounded 
annually, on and after tAe efkekke eF & & 
DECEMBER 13, 2000. 

(B) Except as provided in division (C) of this section, for the 
purpose of determining the reserve value of a contributor's annuity, 
the rate of interest shall be as follows: 

(1) Four per cent per annum, compounded annually, for contri- 
butors retiring before October 1, 1956; 

(2) Three per cent per annum, compounded annually, for con- 
tributors retiring on or after October 1, 1956, but before January 
1, 1964; 

(3) Three and one-quarter per cent per annum, compounded 
annually, for contributors retiring on or after January 1, 1964, but 
before January 1, 1970; 

(4) Four per cent per annum, compounded annually, for contri- 
butors retiring on or after January 1, 1970, but before &he e&&ke 
d&e eF k h k  s&&m DECEMBER 13, 2000; 

(5) An amount determined by the board based on the rec- 
ommendation of the board's actuary, compounded annually, for 
contributors retiring on or after &e eFk&ke $see ef &is & 
DECEMBER 13, 2000. 

(C) For a PERS retirant who & att ekekk e d e ~  IS NOT 
SUBJECT TO division ( C ) w  of section 145.38 of the Revised 
Code or an other system retirant, as  those terms are defined in 
section 145.38 of the Revised Code, OR A MEMBER OF THE 
PUBLIC EMPLOYEES RETIREMENT SYSTEM WHO RETIRES 
IN ACCORDANCE WITH SECTION 145.383 OF THE REVISED 
CODE, the rate  of interest shall be the current actuarial assump- 
tion rate of interest, as determined by the board's actuary, for the 
purposes described in divisions (A) and (B) of this section. 


