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~ t f t k ~ e e e O I e f f c i M & ~ M ~ U P O N  
APPLICATION FOR RETIREMENT AS PROVIDED IN SEC- 
TION 145.32 OF THE REVISED CODE, the retirant may elect 
to receive & bese& i -~  a retirement allowance payable through- , 
out HIS life, or the retirant may elect, ON A FORM PRO- 
VIDED BY THE PUBLIC EMPLOYEES RETIREMENT BOARD, 
to receive the actuarial equivalent a& #I& &me & a=w+t% his 
pesek* ee OF his retirement alIowance, in a lesser mad+, k s e e ~  I 
pew&+ er rt lmm w k k e ~ ~ &  t+lhwmq AMOUNT payable %+w&+ 
e& FOR HIS lifej &he pw+sie~ &a& AND CONTINUING 
AFTER HIS DEATH TO A SURVIVING DESIGNATED BENE- 
FICIARY UNDER ONE OF THE FOLLOWING OPTIONAL 
PLANS, PROVIDED THE AMOUNT PAYABLE TO SUCH 
BENEFICIARY SHALL NOT EXCEED THE AMOUNT PAY- 
ABLE TO THE RETIRANT, AND IS CERTIFIED BY THE A E  ' 
TUARY ENGAGED BY THE RETIREMENT BOARD TO BE 
THE ACTUARIAL EQUIVALENT OF HIS RETIREMENT AL- 
LOWANCE AND IS APPROVED BY THE RETIREMENT 
BOARD. 

(A) Option 1. 4 J - p ~  kis hie ltie w 
kis HIS LESSER retirement allowance shall be ee&kwd 4kwqgb I 

#e PAID FOR life & rn paid to his sgmm ew pewm 
SOLE BENEFICIARY, having an insurable interest in his life, 



EtBke+H&&ef3lyg*-fktS-4- 
wi& &e p&&e empbyew W AND DESIGNATED , 
a t  the time of his retirement. I 

(B) Option 2. G p m  hk ee&aX ONE-HALF OR 
SOME OTHER PORTION of kis kis px+skmj w his LES- 
SER retirement allowance shall be eea&w& &ewgh &he PAID 
FOR life & week pewm TO HIS SOLE BENEFICIARY, having 
an insurable interest in his life, rtr, ke 13SL w i % e e  de&pt+ 
& &My 4 W +it& Hte be& AND DESIGNATED 
a t  the time of his retirement. I 

(C) Option 3. Upon his death p&e +e BEFORE THE ex- , 
piration of a qw&hd mwdw & yees CERTAIN PERIOD from , 
the RETIREMENT date & w&wei+% and desigwkd a~ te e I 
6ee p&w+ ELECTED BY HIM and approved by the retirement 
board, ki4 & hi% e~ his LESSER retirement allowance 
shall be continued FOR the pe&A & &me 
~ l y g # I - e ~ & ~ t s ~ ~ ~ * ~ ~  I 
BH& sh& ?X REMAINDER O F  SUCH PERIOD to the 
beneficiary having an insurable interest in his life, as he has 
nominated by written designation &My and filed with 
the retirement board. I 

Should the nominated beneficiary designated in writing be- 
come deceased prior to the expiration of the guarantee period, i 
then for the purpose of completing payment for the remainder ' 
of the guarantee period, the present value of such payments , 
shall be paid to the estate of the beneficiary last receiving. 
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@j (D) If the retirement allowances, as a single life an- 
nuity, or optional payment plan as provided in this section, due 
and paid are in a total amount less than (1) the accumulated 
contributions, (2) the deposits made by the member as pro- 
vided by sections 145.28, 145.29, 145.291, 145.292, and 145.44 of 
the Revised Code, (3) the deposits for additional annuity as pro- ' 
vided by division ( 6 )  of section 145.23 of the Revised Code, (4) 
the deposits for repurchase of service credit as provided by sections 
145.31 and 145.42 of the Revised Code, standing to the credit of , 
the member at  the time of his retirement, then the difference 

between the total amount of the allowances paid and the ac- , 
cumulated contributions and other deposits shall be paid to the 
beneficiary provided under division (C) of section 145.43 of the 
Revised Code. 


