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~ Sec. 145.48. (A) Each employer shall pay to the ’ aeenmuia-
tien fund PUBLIC EMPLOYEES RETIREMENT SYSTEM an amount
that shall be a certain per cent of the earnable salary of all contributors to
be known as the “employer contribution,” except that the public employ-
ees retirement board may raise the employer contribution to a rate not to
exceed fourteen per cent of the earnable salaries of all contributors. 8n

(B)(1) ON the basis of regular interest and of such mortality and
other tables as are adopted by the public employees retirement board, the
actuary for the board shall determine the liabilities and employer rates of
contribution as follows:

&) (a) The percentage of seh earnable salary that will previde &
pensien reserve sufficient to meteh the aeeumulated eontributions of these
members or benefieiaries whe will retire and qualify for retirement el
lewanees or other benefits as previded by seetions 146-33; 146-331 346-34-

pereentage earnable salary required to pay the liabil-
e disability benefit; and the militery serviee eredit of membere:

(G) The pereentage of oueh carnable salary required to poy the liobil-

iy of the survivers’ benefit fund in exeess of the aeeumulated eentributions
K te pereentage of sueh earnable salary required to pay the
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) The of sueh earnable salary required to fund
Geheien in the vartous funds deseribed in seetion 146-33 eft:hei?rewew:d'my

disability eredit prior to the effeetive date of

but net mede by peyrell deduetion, WHEN ADDED TO THE PER
CENT OF EARNABLE SALARY CONTRIBUTED BY EACH MEM-
BER, WILL COVER THE COSTS OF BENEFITS TO BE PAID TO
MEMBERSFOR EACH YEAR OF SERVICE RENDERED;

(b) THE PERCENTAGE OF EARNABLE SALARY THAT, IF
PAID OVER A PERIOD OF FUTURE YEARS, WILL DISCHARGE
FULLY THE SYSTEM’'S UNFUNDED ACTUARIAL ACCRUED
PENSION LIABILITY;

(c) THE PERCENTAGE OF EARNABLE SALARY DESIGNAT-
ED BY THE BOARD TO PAY BENEFITS AUTHORIZED UNDER
SECTION 145.58 OF THE REVISED CODE.

(2) IF RECOGNIZED ASSETS EXCEED THE LIABILITIES
FOR SERVICE PREVIOUSLY RENDERED, ON APPROVAL OF
THE BOARD, APERCENTAGE OF EARNABLE SALARY MAY BE
DEDUCTED FROM THE EMPLOYER RATES OF CONTRIBUTION
THAT, IF DEDUCTED ANNUALLY OVER APERIOD OF FUTURE
YEARS, WILL ELIMINATE THE EXCESS.

(C) Any publicly owned utility that became subject to this chapter
subsequent to July 1, 1938, shall assume before January 1, 1967, the
obligation to pay those of its employees entitled to any prior service credit
a pension for such service that is in an amount at least equal to the pension
provided for other public employees under seetions 146-03 o 146-60 of the
Reviced Goede THIS CHAPTER. No employers’ contributions for prior
service credit shall be required of such publicly owned utility. The public
employees retirement system has no obligation to pay a prior service
pension to any such employees of a publicly owned utility, nor is it ob-
ligated to grant any service credit for service with such utility prior to May
1, 1942, or prior to the date such utility became subject to seetiens +46-81 to
346-69 of the Revised Gede THIS CHAPTER, whichever is the later date.

The apgrepate of all employer rates and eontributions provided there-
deseribed in seetion 146-33 of the Revised Geode; te provide all allowances;
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