P&SQ, L of i

Sec. 171.04. The Ohio retirement study council shall:

(A) Make an impartial review from time to time of all laws governing
the administration and financing of the pension and retirement funds
under Chapters 145., 146., 742., 3307., 3309., and 5505. of the Revised
Code and recommend to the general assembly any changes it may find
desirable with respect to the allowances and benefits, sound financing of
the cost of benefits, the prudent investment of funds, and the improvement
of the language, structure, and organization of the laws;

(B) Make an annual report to the governor and to the general assem-
bly covering its evaluation and recommendations with respect to the
operations of the state retirement systems and their funds;

(C) Study all changes in the retirement laws proposed to the general
assembly and report to the general assembly on their probable costs,
actuarial implications, and desirability as a matter of public policy;

(D) REVIEW SEMIANNUALLY THE POLICIES, OBJEC-
TIVES, AND CRITERIA ADOPTED UNDER SECTIONS 145. 11,
742.11, 3307.15, 3309.15, AND 5505.06 OF THE REVISED CODE FOR
THE OPERATION OF THE INVESTMENT PROGRAMS OF THE
STATE RETIREMENT SYSTEMS, INCLUDING A REVIEW OF AS-
SET ALLOCATION TARGETS AND RANGES, RISK FACTORS, AS-
SET CLASS BENCHMARKS, TIME HORIZONS, TOTAL RETURN
OBJECTIVES, RELATIVE VOLATILITY, AND PERFORMANCE
EVALUATION GUIDELINES. THE COUNCIL SHALL, NOT
LATER THAN THIRTY DAYS AFTER COMPLETING A REVIEW,
SUBMIT TO THE GOVERNOR AND THE GENERAL ASSEMBLY A
REPORT SUMMARIZING ITS FINDINGS.

(E) HAVE PREPARED BY AN INDEPENDENT ACTUARY,
ATLEASTONCE EVERY TEN YEARS, AN ACTUARIAL REVIEW
OF THE ANNUAL ACTUARIAL VALUATIONS AND QUINQUEN-
NIAL ACTUARIAL INVESTIGATIONS PREPARED UNDER SEC-
TIONS 145.22, 742.14, 3307.20, 3309.21, AND 5505.12 OF THE
REVISED CODE, INCLUDING A REVIEW OF THE ACTUARIAL
ASSUMPTIONS AND METHODS, THE DATA UNDERLYING THE
VALUATIONS AND INVESTIGATIONS, AND THE ADEQUACY
OF EACH SYSTEM'S EMPLOYEE AND EMPLOYER CONTRIBU-
TION RATES TO AMORTIZE ITS UNFUNDED ACTUARIAL PEN-
SION LIABILITY, IF ANY, AND TO SUPPORT THE PAYMENT OF
BENEFITS AUTHORIZED BY CHAPTER 145., 742., 3307., 3309., OR
5505. OF THE REVISED CODE. THE COUNCIL SHALL SUBMITTO
THE GOVERNQOR AND THE GENERAL ASSEMBLY A REPORT
SUMMARIZING THE REVIEW.
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