
Sec. 17i.05. The compensation of all employees of the Ohio retire- 
ment study council and other expenses of the council shall be paid upon 
vouchers approved by the director and the chairperson of the council. 

The public employees retirement system, state teachers retirement 
system, school employees retirement system, state highway patrol retire- 
ment system, and OHIO police and &exme& ths&&ty d FIRE pension 
fund shall pay the annual expenses of the council. The council shall prepare 
and submit to the retirement boards on or before the thirtieth day of June 
of each year an itemized estimate of the amounts necessary to pay the 
expenses of the council during the following year. Such expenses shall be 
charged to and paid by each of the retirement systems in the same ratio as 
the assets of each system, as  of the preceding January first, bear to the 
totalassets ofall five systems on that date. 

The council shall establish policies and procedures for purchasing 
goods and services on a competitive basis and maintaining tangible per- 
sonal property. The policies and procedures shall be designed to safeguard 
the use of funds received by the council. An audit performed under Chap- 
te r  117. of the Revised Code shall include a determination of the council's 
compliance with the policies and procedures. 

The council is not subject to Chapters 123., 124., 125., 126., and 127. 
of the Revised Code. 

The treasurer of state shall be the custodian of all funds of the council. 


