
- ~ e c .  3305.03. (A) The department of i n ~ - ~ ~ ~ ~ ~ a t e  
three or more ENTITIES TO PROVIDE INVESTMENT OPTIONS 
UNDER alternative retirement plans pwwidd by & leas+ &we 

Q dfkd ESTABLISHED BY PUBLIC IN- 
STITUTIONS OF  HIGHER EDUCATION in accordance with this 
chapter tie e k b m g  Pk a%em&ke re&eme& pkm2 AN 
ENTITY shall be designated A PROVIDER under this section 
wdess IF the entity pmvkikg &he pkm meets both of the following 
requirements: 

(1) I t  is authorized to conduct business in this state with 
regard to emy a+mt&y emi%w% e~ e e ~ % & & ~  THE INVEST- 
MENT OPTIONS to be offered under &he AN ALTERNATIVE 
RETIREMENT plan; 

(2) I t  provides the pkm SAME OR SIMILAR INVESTMENT 
OPTIONS TO BE OFFERED UNDER ALTERNATIVE RETIRE- 
MENT PLANS, AS GROUP OR INDIVIDUAL CONTRACTS, OR 
A COMBINATION THEREOF, in a t  least ten other states. 

(B) In  designating tmy a-km&&e &A=eme& j4m A PRO- 
VIDER under this section, the department of insurance shall con- 
sider all of the following: 

(1) The experience of the e&ky PROVIDER in providing &e 
INVESTMENT OPTIONS UNDER ALTERNATIVE RE- 

TIREMENT PROGRAMS in other states; 
(2) The potential effectiveness of the pkm PROVIDER in #e 

i w w h w e k  4 ef RECRUITING academic or admin- 
istrative employees TO ENTER INTO CONTRACTS AND IN 
RETAINING THOSE CONTRACTS; 

(3) The nature and extent of the rights and benefits to be 
provided under the pkm INVESTMENT OPTIONS; 

(4) The relationship between the rights and benefits under the 
j4m INVESTMENT OPTIONS and the amount of the contribu- 
tions made under &I& p h  THOSE OPTIONS; 

( 5 )  The suitability of the rights and benefits under the p h  
INVESTMENT OPTIONS to the needs and interests of academic or . . .  

(6 )  The capa6iliLy 07 the e&&y effRag &e phm PROVIDER 
to provide the rights and benefits under the pkm INVESTMENT 
OPTIONS; 

( 7 )  Any other matters i t  considers relevant. 
(C) The department of insurance shall periodically review each 

&&eme& pkm PROVIDER designated under division 
(A) of this section and the ei&+y fjR&mg 6t-e pkm INVESTMENT 
OPTIONS BEING OFFERED to ensure that  the requirements and 
purposes of this chapter are being met. If the department finds that 
the eFh=mg alt &em&& F&WW& f3lart PROVIDER is 
not in compliance with any requirement of this chapter or the pkm 
PROVIDER is not satisfactorily meeting the purposes of this chap- 
ter, & THE DEPARTMENT may rescind &I THE PROVIDER'S 
designation ef 6t-e pkm . 

(D) Notwithstanding sections 125.01 to 125.11 of the Revised 
Code, designation of att e&=eme& pkm A PROVIDER 
or the execution of any contract under this ,,':,, CHAPTER is 
not subject to competitive bidding under those sections. 
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