
SEC'TIOS 3. That  Section 3 of Am. S.B. 124 uf  t he  115th (;en- 
eral Xssembly. a s  amentlctl hy -Am. H.B.  699 of t he  115th (;en- 
eral Xssembly, be amended to read a s  fo1lou.s: 

"Sec. 3. Notlvithstanding sections 145.11. 742.11. 1107.17. 
1151.31, :3:<0- 15. 3:;09.15, 3907.14, 3925.03. :ind 5505.06 of t he  e Revised o e .  no poLvers granted in Am. S.R. 124 of t he  115th 
General Xssembly,  a s  amended by -Am. H.R. tic19 of the  113th 
General Assembly, t o  invest in venture  ca!)ital firms o r  small 
businesses may be exercised exct>pt dur ing  the periotl fl-om Feb-  
ruary 13. 19S4 through December ::I. W 1990. k-our months 
prior to L)ecember 31. 4 4 %  19Sd. - A S l )  F0L.R J I O S T H S  PRIOR 
,TO I l E C E l I R E R  ;<I. l!l90. X S D  AT -ASS OTHER T l J I E  :I 
REPORT I S  R E Q L E S T E D  U S  E I T H E R  c'H.AIRPERSOS O F  
T H E  ST.ASDISG C O l l ~ I I T T E E S 1  t h e  ret i rement  systems.  T H E  
S V P E R I S T E S D E S T  O F  ISSL-R-ASCE,  .ASD T H E  S U P E R -  
I N T E N D E S T  OF R.-INKS X S D  R U I L D I S G  -ASD LOAN .ASSO- 
C I A T I O S S  I N  T H E  D E P A R T M E S T  O F  COJIJIEIICE IVITH 
R E S P E C T  TO institutions, and companies granted power under  
Am. S.B. 121 of t he  115th General Assembly. a s  amended by .Am. 
H.B. 699 of ' t h e  115th General Assembly,  shall each submit  a 
report  to  t he  chairperson of t he  s tanding committee of each 
house of t h e  General Xssembly lvhich normally considers eco- 
nomic development leyislation. Tkt. I N  E-ACH CASE.  T H E  
reports  shall C O V E R  T H E  TIME P E R I O D  R E G I S S I N G  IVITH 
T H E  ORIGINAL DATE T H E  V E S T U R E  C-APITAL 1x1-EST-  
M E S T  AUTHORITY M'AS GR.4NTED TO T H E  I 'ARIOUS 
E S T I T I E S  X S D  S H A L L  contain information A S  TO T H E  
NUJIBER X S D  T Y P E S  O F  V E S T U R E  ('.-IPITXL I S V E S T -  
MENTS,  T H E  A J I O U S T S  O F  T H E  I S I ' E S T J I E S T S ,  A S D  
S U C H  O T H E R  ISFORhIATION A S  T H E  C H A I R P E R S O N S  
SPE( '1FY to  assist such standing committees t o  evaluate t he  
efforts made by t h e  ent i t ies  gran ted  such p o ~ v e r s  to  invest in 
venture capital firms to  ensure  t ha t  these venture  capital f i rms 
have used the i r  best efforts  to  make investments  a s  prescribed 
by Am. S.B. 124 of t h e  115th General Assembly, a s  amended by 
Am. H.B. 699 of t h e  115th General A s ~ e m b l y .  Nothing in this  
section shall be construed t o  limit t h e  poiver t o  retain any  
investments made dur ing  such period o r  the  power to renew,  
extend,  o r  fulfill any  agreements  made during such period tha t  
commit t he  investments  of fur ther  funds,  provitlecl tha t  no such 
commitment mzy be honored in an amount in excess of amounts  
authorized to  be invested during such period nor shall any  
investments exceed t h e  total amounts  of  such commitments  
made prior to  t he  espirat ion of such period. T h e  Leps l a t i ve  
Service Commission shall ,  provided the  limitation of this sect ion '  
is not eliminated o r  extended by legislation enacted by:  
December 30 31, 4986 1990, submit within a reasonable t ime t o 8  . . 

t he  Chn;r.....- CH~AIRPERSONS of t he  committees tha t  nor- 
mally consider economic development  legislation a bill tha t  
wtruld amend such sect ions t o  r e t u r n  them t o  their  language in 
effect immediately prior  t o  t h e  eEfeebCve da& ef W iceb ENACT- 
M E N T  O F  . S.B. 124 O F  T H E  115th G E N E R A L  
--ISSE31BLY. T H E  B I L L  S H A L L  PROVIDE FOR T H E  
R E P E A L  O F  S E C T I O N S  1125.151. 1151.317, A S D  3901.12 O F  
T H E  R E V I S E D  CODE."  


