Secrrox 3. Any member, eligible for any ot U

Payment to beneficiary upon death of contributor before superan-
nuation; designated, not designated.

Sec. 3307.48. (A) Should a contributor die before superannuation
- retirement, his accumulated contributions shall be paid to such beneficiaries
as he has nominated by written designation signed by him and filed with
the state teachers retirement board prior to his death. The nominalion of
beneficiary shall be on a form provided by the retirement board. The
last nomination of any beneficiary revokes all previous nominations. The
member’s marriage, divorce, or withdrawal of account shall constitute an
automatic revocation of his previous designation. If the accumulated con-
: tributions of a deceased member are not claimed by a beneficiary, or by
the estate of the deceased member, within ten years, they shall be trans-

ferred to the guarantee fund and thereafter paid to such beneficiary or to |
the member’s estate upon application to the board. The board shall
formulate and adopt rules and regulations governing all designations of

beneficiaries.

(B) 1f a member dies before superannuation or commuted super-

annuation retirement and is not survived by a designated beneficiary, any
survivors shall qualify as beneficiaries, in the following order of precedence,
with all attendant rights and privileges: (1) the spouse of thie member;
(2) the youngest unmarried child of the member under eighteen years
of age if (a) such child elects to take survivor benefits under section

.

3307.49 division (B) (4) of the Revised Code, and {(b) the total amount
of survivor benefits payable to all children by such election exceeds the

amount of the accumulated account subject to refund; (3) if none of the |

above, the children of the member, share and share alike; (4) if none of .

the above, the older parent of the member; (5) if none of the above, the

estate of the mcmber._ Any payment made to a beneficiary as determined by °
the state teachers retirement board shall be a full discharge and release to -

the board from any future claims.

(C) Any amount due any person, as an anunuitant, receiving a
monthly allowance or an annuity, or both, and unpaid to him at death,
shall be paid to the beneficiary named by written designation signed by

him and filed with the board. If no such designation has been filed, or if the -
beneficiary designated is deceased or is not located within ninety days, such -
amount shall be paid to ***: (1) the surviving spouse (2) *** the annui- |
tant’s children eighteen years of age or older; (3) *** the clder parent of °

the deceased annuitant ; (4) ¥** the estate of the annuitant ; with preference
being given in the order named *** Such payment shalt be a full discharge

and release to the hoard from any future clain for such payment, k¥* .

e retirement allow-
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ances or other benehts provided in Chapters 145., 3307.. and 3309. ot thhl
Revised Code as of June 30, 1939, or July 1. 193_9, and Vih,“ termé?a e«
his public service during the month ot June, 1‘)39: l’mi1 u':dgnt(f]te mt:,mzig
application for retirement, mu'y.hle, as pro_\nde(l by 1...1\\., urm%0 ¢ month
of Julv, 1959, and shall be eligible for retn’emen]t :]n ‘ot _hmveH .fr 0> y'md
Tuly 1, 1939, and such allowances or benefits shall be pg_\"a:e j(mleLSO
after July 1, 1959, and any such member or auy mfxnﬂl)e? retxz‘r’x;.]ﬁleo?or ne 30,

- 1939, or July 1, 1959, voluntarily or otherwise, >har}‘ e eligih ‘
ances or benefts as computed under the provisions ot this act.
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