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Sec. 3307.80. FOR THE PURPOSES OF THIS SECTION, “SER-
VICE CREDIT” INCLUDES ONLY SERVICE CREDIT OBTAINED
PURSUANT TO SECTIONS 3307.28, 3307.31, 3307.512, AND 3307.73
OF THE REVISED CODE.

(A) THE STATE TEACHERS RETIREMENT SYSTEM SHALL

ADD TO A MEMBER’S ACCUMULATED CONTRIBUTIONS TO BE
PAID UNDER SECTION 3307.46 OR 3307.48 OF THE REVISED
CODE AN AMOUNT PAID FROM THE EMPLOYERS' TRUST FUND
EQUAL TO ONE OF THE FOLLOWING:

(1) IF THE MEMBER HASLESS THAN THREE FULL YEARS
OF SERVICE CREDIT, AN AMOUNT EQUAL TO INTEREST ON
THE MEMBER’S ACCUMULATED CONTRIBUTIONS, COM-
POUNDED ANNUALLY, AT ARATE NOT GREATER THAN FOUR
PER CENTESTABLISHED BY THE BOARD;

(2) IF THE MEMBER HASTHREE OR MORE FULL YEARS OF
SERVICE CREDIT, BUT LESS THAN FIVE FULL YEARS, AN
AMOUNT EQUAL TO INTEREST ON THE MEMBER'S ACCUMU-
LATED CONTRIBUTIONS, COMPOUNDED ANNUALLY, AT A
RATE NOT GREATER THAN SIX PER CENT ESTABLISHED BY
THE BOARD;

(3) IF THE MEMBER HAS FIVE OR MORE FULL YEARS OF
SERVICE CREDIT, THE SUM OF THE FOLLOWING AMOUNTS:

(a) AN AMOUNT EQUAL TO INTEREST ON THE MEMBER’'S
ACCUMULATED CONTRIBUTIONS, COMPOUNDED ANNUAL-
LY, AT A RATE NOT GREATER THAN SIX PER CENT ESTAB-
LISHED BY THE BOARD;

(b) AN AMOUNT EQUAL TO FIFTY PER CENT OF THE SUM
OF THE MEMBER’S CONTRIBUTIONS AND PAYMENTS UNDER
SECTIONS 3307.28, 3307.51, AND 3307.512 OF THE REVISED CODE
PLUS AN AMOUNT EQUAL TO INTEREST ON THAT AMOUNT AT
ARATE NOT GREATER THAN SIX PER CENT ESTABLISHED BY
THE BOARD.

INTEREST FOR EACH YEAR INCLUDED IN THE CALCU-
LATION UNDER THIS SECTION SHALL BE CALCULATED
FROM THE FIRST DAY OF THE FOLLOWING YEAR TO THE
LAST DAY OF THE MONTH PRECEDING PAYMENT UNDER
SECTION 3307.46 OR 3307.48 OF THE REVISED CODE.

(B) NOTWITHSTANDING SECTIONS 3307.46 AND 3307.48 OF
THE REVISED CODE, NEITHER THE BENEFICIARIES, SURVI-
VORS, NOR ESTATE OF A DECEASED MEMBER WHO WAS
GRANTED DISABILITY BENEFITS PRIOR TO DEATH IS ELI-
GIBLE FOR THE PAYMENT OF ANY AMOUNT CALCULATED
UNDER THISSECTION.
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