Sec. 3307.38. Any member who has five years of service credit
and has attained age sixty, or who has twenty-five years of service
cervice credit and has attained age fifty-five, or who has thirtytwe
THIRTY years of service credit shall be granted service retirement
after filing with the state teachers retirement board a completed
application on a form approved by the board.

(A) Service retirement shall be effective on the first day of
the month next following the last day for whieh eompensation was
p&iéiﬁ%hebe&réreeeives%he&paﬁe&ée&w&h&a%h&em&%hﬁaﬁef%h&% ‘

date; the beard shall place the member on retirement as of the firgt doy
of the menth next following the date of reecipt- LATER OF:

A (1) THE LAST DAY FOR WHICH COMPENSATION WAS
PAID; OR

(2) THE ATTAINMENT OF MINIMUM AGE OR SERVICE :
CREDIT ELIGIBILITY FOR BENEFITS PROVIDED UNDER |
THIS SECTION.

The service retirement benefit shall be the greater of the bene-
fits provided in divisions <A and (B) AND (C) of this section.

(A} (B) The annual single lifetime benefit of a member )
shall be the greater of the amounts determined by his $etet OHIO |
service credit multiplied by (a) eighty-six dollars, or by (b) two \
per cent of his final average salary, adjusted by the greater per |
cent shown in the following schedule opposite his attained age or |
Ohio service credit.

Years of Per Cent
Attained or Tetal OHIO Service of Base
Age Credit Amount |
86 a5 66%
7 26 70
58 29 25 75%
59 28 26 80
60 20 27 85
61 88
30 28 90
62 91
63 94
33 29 95
64 97
65 32 30 or more 100

until MEMBERS SHALL VEST THE RIGHT TO A BENEFIT IN
ACCORDANCE WITH THE FOLLOWING SCHEDULE, BASED
ON THE MEMBER’S ATTAINED AGE BY September 1, 1976:

) Years of Per Cent
Attained or Tetal OHIO Service of Base
Age Credit Amount
66

102

g’; 104

0 106

9 108

70 or more 110

The annual si_ngle lifetime benefit payable under this division,
shall not exceed ninety per cent of the final average salary.

(C) The annual single lifetime benefit of a member

shall be the sum of the following amounts:

(1) An annuity with a reserve equal h ,
cumulated contributions. 1 fo. the member's ac-

(2) A pension equal to the amount in paragraph abeove
DIVISION (C) (1) OF THIS SECTION. &

(3) An additional pension of forty d ; iplied '
: y dollars annually multiplied
by the number of years prior and military service credit, exrc):ep»t |

%%?125 of credit purchased under section 3307.021 of the Revised;

(4) An additional basic annual pension of one hundred eight |
dpllars, provided the member had ten or more years of Ohieolgser}j;!
vice credit as of October 1, 1956, except that such additional basic |
3;ggcllalbpensmn shall n]%tI s:ltéegdl\the sum of the annual benefits pro-i‘
i. A y £ ‘ I TS C 1 » » is !

SEWWCTION. (C) (1), (2), and (3) of this ;
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