
Optional benefit plans for retirants. I 

Sec. 3307.50. Until the first payment on account of any ! 

t,cnefit is made as provided in sections 3307.38 and 3307.40 of the 
I!eviwd Code, the beneficiary may elect to receive such benefit in 
:L retirement allowance payable throughout life, or the beneficiary 
n:;ry then elect to receive the actuarial equivalent a t  that  time of 
hin irnnuity. his pension, or his retirement allowance, in a lesser 
;rnnuity, or a lesser pension, or a lesser retirement allowance, pay- 
s \ , ! ~  Lhroufihout life with any one of the following: 

( A )  Option 1. Upon his death, his annuity, his pension, 
rr; I::* rviirl-n:c~lt ;rllo~v;ince, shall be continued throughout the 
! : : E  I,! an( l  p . , i ~ i  to ~ c h  person, having an insurable interest in 
!::o 1;:~. a *  i:c ~;r~n:i~?:rtc..q IJJ* written designation dilly acknowledged . 
A?.<! i.!d-.I :I. ;rji  tire trt:rtc tc.;tchers retirement board a t  the time of 
k t *  rr!ir~.!::~.:jt. 

( 1 : )  O;,t:on 2'. Upor1 liis death, one half of his annuity, 
1 1 1 4  j ~ . ~ l s ~ l j t : .  , ,r h i s  retircniel~t allowance, shall be continued 
tliroi;~i:(~ut t h e  lift of such person, having an  insurable interest 
111 hirc lift ;is hc norni n;rtes by ivritten designation duly acknowl- 
c .c l~ ,~( l  irntl 1ilcc1 with the board a t  the time of his retirement. 

((') Option 3. Crpon his death, some otlier portion of his 
nr~riuity, his pension, or his retirement allowance. shall be con- 
t~r.ut.tl thl-oiighout the life of such person, having an insurable in- 
tcrrat in his liie, ;is he nominates by written designation duly 
, . \~cl~tcd ;rnd filed ~vith the board a t  the time of his retirement; , 

p:t)videtl the amounts payable to him and to such other person , 

l~ir.s~~;rtit to si~ch option, are certified by the actuary engaged by ' 
thc l)o:lrcl to be of equivalent actuarial value to his annuity, his , 
Id tbn . s l r ) l l ,  or his retirement allowance, and are approved by the hoard. 
Ti,cs r t r o r r  t h l ! ~  n r,,o~rrr t pnynble to a beneficiary shall not ezceecl the 
~ - ~ o r ~ t h l / /  c ~ r r r o r r r t t  pnynble to the ret i ) .a~l t  dz~7'iyzg his l i fe t ime.  

the remainder of such period to the beneficiaries he has nominated 
by written designation duly executed and filed with the board. 

Should all nominated beneficiaries die prior to expiration of 
the certain period, then an amount representing the present value 
of all payments yet remaining in such period, shall be paid to the 
estate of the beneficiary last receiving. 

(E) If the retirement allowances due and paid under the , 
above provisions of this section are in a total amount less than 
(1) the accumulated contributions, (2)  the payments for addi- 
tional credit a s  provided by section 3307.33 of the Revised Code, 
(3) the deposits for  additional annuity as provided by section , 
3307.51 of the Revised Code, (4) the deposits for restoring serv- I 

ice credit a s  provided by section 3307.28 of the Revised Code, 1 
(5) any accumulated contributions described by section 3307.70 1 

of the Revised Code, and (6) any deposits for service credit es- , 
tablished under section 3307.73 of the Revised Code, standing to 
the credit of the member at the time of his retirement, then the 
difference between the total amount of the allowances paid and 
the accumulated contributions, payments, and deposits subject 
to refund to the member in a lump sum payment a t  retirement / 
shall be paid to the beneficiary provided under division (C) of 
section 3307.48 of the Revised Code. (Amended i n  Amended House 
Bill No.  590) 

( I ) )  Option 4. Upon his death prior to expiration of a 
crrr;rin period f r o m  the date of ~etire?n.ent and elected by him, 
: ~ n d  irpproved by the state teachers retirement board, his annuity, 
his lwnsion, or his retirement allowance shall be continued for 


