Sec. 3307.408. IN DECEMBER, 1980, AND IN

DECEMBER OF EACH YEAR THEREAFTER, THE STATE
TEACHERS RETIREMENT BOARD MAY ALLOCATE AN |

AMOUNT FROM THE GUARANTEE FUND CREATED IN

DIVISION (E) OF SECTION 3307.65 OF THE REVISED CODE |

TO ESTABLISH A TEMPORARY SUPPLEMENTAL BENE-
FIT FUND FOR THE PURPOSE OF MAKING A LUMP SUM

BENEFIT PAYMENT TO ALL PERSONS RECEIVING AN |

ALLOWANCE, PENSION, OR BENEFIT UNDER CHAPTER
3307. OF THE REVISED CODE FOR EACH OF THE TWELVE
MONTHS PRECEDING THE FIRST DAY OF THE FOLLOW-
ING JANUARY.

ON OR AFTER JULY 1, 1980, ON OR AFTER THE FIRST
DAY OF JULY OF EACH YEAR THEREAFTER, THE
BOARD MAY DETERMINE THE AMOUNT TO BE PLACED
IN A TEMPORARY SUPPLEMENTAL BENEFIT FUND.

SUCH AMOUNT, IF PLACED, SHALL BE NOT LESS THAN .

N NOR MORE THAN TWENTY-FIVE PER CENT OF THE
'II‘IECOME FROM INVESTMENTS FOR THE TWELVE
MONTHS PRECEDING THE FIRST DAY OF JULY NOT OTH-
ERWISE REQUIRED TO BE CREDITED TO THE SEVERAL
FUNDS SET FORTH IN SECTION 3307.65 OF THE REVISED
CODTE}iE BOARD SHALL ADOPT RULES TO ADMINISTER
THIS SUPPLEMENTAL BENEFIT. THE RULES SHALL
RECOGNIZE THE EFFECTIVE DATE OF THE ALLOW-
ANCE, PENSION, OR BENEFIT AND THE YEARS OF OHIO
SERVICE CREDIT FOR EACH RECIPIENT AS AN EQUITA-
BLE BASIS FOR ALLOCATING THE AMOUNT PAYABLE

ACH RECIPIENT.
o I%FCTHE BOARD DETERMINES THAT A SUPPLE-
MENTAL BENEFIT SHALL BE PAID UNDER THIS SEC-
TION, IT SHALL PAY SUCH AMOUNT WITHIN SIXTY CAL-
ENDAR DAYS FOLLOWING ITS ALLOCATION TO THE
PLEMENTAL BENEFIT FUND.
SUI:’AMOUNTS PAID PURSUANT TO THIS SECTION SHALL
NOT BE INCLUDED IN THE BASE FOR INCREASING AN
ALLOWANCE, PENSION, OR BENEFIT PROVIDED IN SEC-
TION 3307.403 OF THE REVISED CODE AND SHALL NOT
INCUR ANY OBLIGATION OR LIABILITY FOR FUTURE
PAYMENTS UNDER THIS SECTION.
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