Sec. 3307.403. ALL PERSONS RECEIVING AN ALLOW-,
ANCE, PENSION, OR BENEFIT UNDER CHAPTER 3307. OF
THE REVISED CODE MAY BECOME ELIGIBLE TO RECEIVE

AN ADDITIONAL BENEFIT IN ACCORDANCE WITH THIS .

SECTION.

BEGINNING APRIL 1, 1971 AND EACH YEAR THERE-

AFTER, THE BOARD OF THE STATE TEACHERS RETIRE-

MENT SYSTEM SHALL DETERMINE THE AVERAGE PER .
CENT CHANGE IN THE CONSUMER PRICE INDEX PRE-

PARED BY THE UNITED STATES BUREAU OF LABOR
STATISTICS (U.S. CITY AVERAGE FOR URBAN WAGE

EARNERS AND CLERICAL WORKERS: ALL ITEMS 1957-59)

FOR THE TWELVE CALENDER MONTH PERIOD PRIOR TO
JANUARY 1 OVER THE NEXT PRECEDING TWELVE CAL-
ENDAR MONTH PERIOD, AS REPORTED BY THE BUREAU.

ANY EXCESS PERCENTAGE REMAINING AFTER USING
ONE AND ONE-HALF PER CENT FOR THE FIRST IN-

CREASED PAYMENT SHALL BE ACCUMULATED AND COM-
BINED WITH THE PER CENT OF CHANGE IN THE SUCCEED-
ING YEARS. WHENEVER THE BALANCE OF THIS ACCUMU- -

LATION IS EQUAL TO OR IN EXCESS OF ONE AND ONE--
HALF PER CENT, THE INCREASED BENEFIT PROVIDED IN

THIS SECTION SHALL BE PAID. WHEN THE BALANCE OF

THE ACCUMULATION IS LESS THAN ONE AND ONE-HALF

PER CENT, NO ADDITIONAL INCREASE SHALL BE PAID.

(A) UPON A DETERMINATION BY THE BOARD IN
APRIL OF 1971 THAT THE CONSUMER PRICE INDEX OF
CALENDAR 1970 INCREASED BY ONE AND ONE-HALF PER

CENT OR MORE OVER CALENDAR 1969, THE FIRST IN-.

CREASE UNDER THIS SECTION SHALL BE GRANTED TO
ALL ELIGIBLE PERSONS IN THEIR JULY, 1971 ALLOW-
ANCE, PENSION, OR BENEFIT.

THE FIRST INCREASE IS PAYABLE IN JULY OF
1971 TO ALL PERSONS WHO ON JUNE 30, 1971, HAVE
RECEIVED OR HAVE BEEN ELIGIBLE TO RECEIVE AN
ALLOWANCE FOR THIRTY-SIX MONTHS.

THE INCREASED AMOUNT IS PAYABLE FOR THE
NEXT TWELVE MONTHS OR UNTIL THE NEXT INCREASE
IS GRANTED, WHICHEVER IS LATER.

(B) UPON A DETERMINATION BY THE BOARD IN ANY
YEAR AFTER 1971 THAT THE ACCUMULATION OF CHANGES
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IN THE CONSUMER PRICE INDEX IS EQUAL TO OR IN EX-
CESS OF ONE AND ONE-HALF PER CENT THE BOARD
SHALIL, INCREASE ALL ALLOWANCES, PENSIONS, --OR

BENEFITS PAYABLE UNDER THIS SECTION FY ONE AND

ONE-HALF PER CENT. .
THE FIRST INCREASE IS PAYABLE TO ALL PER-

SONS BECOMING ELIGIBLE AFTER JUNE 30, 1971 UPON .

SUCH PERSONS RECEIVING AN ALLOWANCE, PENSION,
OR BENEFIT FOR THIRTY-SIX MONTHS. THE INCREASED

AMOUNT IS PAYABLE FOR THE ENSUING TWELVE-

MONTH PERIOD OR UNTIL THE NEXT INCREASE IS
GRANTED UNDER THIS SECTION, WHICHEVER IS LATER.

SUBSEQUENT INCREASES SHALL BE DETERMINED FROM

THE DATE OF THE FIRST INCREASE PAID TO THE FORMER
MEMBER IN THE CASE OF AN ALLOWANCE BEING PAID
A BENEFICIARY UNDER AN OPTION, OR FROM THE DATE
OF THE FIRST INCREASE TO THE SURVIVOR FIRST RE-
CEIVING AN ALLOWANCE OR BENEFIT IN THE CASE OF
AN ALLOWANCE OR BENEFIT BEING PAID TO THE SUB-
SEQUENT SURVIVORS OF THE FORMER MEMBER.

(C) THE DATE OF THE FIRST INCREASE UNDER THIS

SECTION BECOMES THE ANNIVERSARY DATE FOR ANY
-FUTURE INCREASES.

THE ALLOWANCE OR BENEFIT USED IN THE FIRST
CALCULATION OF AN INCREASE UNDER THIS SECTION
SHALL REMAIN AS THE BASE FOR ALL FUTURE IN-
CREASES, UNLESS A NEW BASE IS ESTABLISHED.

THE BOARD SHALL MAKE ALL RULES NECESSARY TO
CARRY OUT THIS SECTION. .



