Sec. 3307.021. [Any] A member [who returned to or entered
eovered under Chapter 3307 of the Revised Code within
three years after lefwmg the armed forees provided sueh return or
entpanec after Hwo years is due to d—lﬂ&bﬂi—t{f or eentingous professional
training; and whese military serviee dees not qualify for retirement
eredit under seetion 330702 of the Rewised Gode;] may purchase ser-
vice credit which shall be considered as the equivalent of Ohio
service for each year of service [that he] incurred by reason of
having been ON ACTIVE DUTY AS a member of the armed forces
of the United States, as defined in section 3307.02 of the Revised
Code, [on setive duty during wartimne or during any period of national
emergoney 68 proclaimed by eongress or by the president including the
years between dJune 27; 1950 and January 3% 1956 Suek] IF HE
ENTERED THE ARMED FORCES PRIOR TO JULY 1, 1973.
THE credit may be purchased at any time. The number of years
purchased shall not exceed [the number of 3ears of serwiece eredit in
+hin system plus aby serviee eredib in another state retiroment system
or| three years [; whichever is less].

For each year of service purchased, the member shall pay to
the state teachers retirement system for credit to his accumu-
lated account an amount determined by the [tetal of the] member
[end rates] RATE of contribution in effect at the time
[ef purehase] THE MILITARY SERVICE WAS RENDERED multi-
plied by his annual compensation for fuil-time employment during
the FIRST year of [purekase] SERVICE IN OHIO FOLLOWING
TERMINATION OF MILITARY SERVICE. TO THIS AMOUNT
SHALL BE ADDED AN AMOUNT EQUAL TO COMPOUND IN-

TEREST AT A RATE ESTABLISHED BY THE STATE TEACH-
ERS RETIREMENT BOARD FROM THE DATE ACTIVE MILI-
TARY SERVICE TERMINATED TO DATE OF PAYMENT.

A member of the state teachers retirement system is ineligible
to purchase [amy prier] service credit under this section for any
year [er years] of military service used in the calculation of any
retirement benefit [based on age or serviee] currently being paid to
such member or payable in the future under any other [publie or
federal] retirement program EXCEPT MILITARY RETIREMENT
OR SOCIAL SECURITY. AT THE TIME THE CREDIT IS PUR-
CHASED, THE MEMBER SHALL CERTIFY ON A FORM FUR-
NISHED BY THE RETIREMENT BOARD THAT HE DOES AND
WILL CONFORM TO THIS REQUIREMENT. ANY BENEFIT
PAID UNDER THIS SECTION TO WHICH THE MEMBER IS
NOT ENTITLED SHALL BE RECOVERED BY ANY RECOV-
ERY PROCEDURES AVAILABLE UNDER THIS CHAPTER.
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SzetioN 5. Nobwithatanding Chap ers 145., 3307., and 33C9.
of the Revized Ccde, on the eiffective date of this act, the public
employees retirement board, the state teachers restirement board,
and the school employees retirement board shall recalculate the
amount of all monthly benefits elected between June 29, 1973, and
the effective date of this act pursuant to former sectien 14530,
section 145.301, division (E) of section 1 45.33, division (E) of sec
tien 145.24, sactions 3347.02 and >()7 021, division {(A) of section
3")?3 , sechions £305.02 and S302,021, d“ulun (E) of s.ection

520935, and division (E) of section 2205.38 of ths Revised
COde. as if this act had been in effect on June 30, 1973. Any such
bensfit payments made :.uter the effective date of this act shall be
for the amount calculated in accordance with this saction, unless
such recalculation would provide a decrease in benefits, in which
case tne boards shali continue to pay the beneiit es mted and
caleulated p rmr/cs. the effechive date of this acl
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