Sec. 3307.311. (A) AS USED IN THIS SECTION, “
BOARD MEMBER” MEANS A MEMBER OF A CIE‘I’Y SI%%(?LL
COUNTY, EXEMPTED VILLAGE, OR JOINT VOCATIONAI:
SCH(OlgLADI{‘IS};JI‘DI}]IB%T BOARDOF EDUCATION.

R OF THE STATE TEACHERS

SYSTEM WHO DOES BOTH OF THE FOLLOWII\II}I}E T&KEN{’E{?{{T—‘
ggﬁgE CREDIT FOR SERVICE AS A SCHOOL BOARD MEMBER
POSER THAN SEleICE SUBJECT TO THE TAX ON WAGES IM.

"D BY THE “FEDERAL INSURANCE CONTRIBUTIONS
ACT,” 68A STAT. 415 (1954), 26 U.S.C.A. 3101, AS AMENDED. IF HE,
IS ELIGIBLE TO RETIRE UNDER THIS CHAPTER OR WILL BE-

COME ELIGIBLE TO RETIRE A
THE CREDIT: S A RESULT OF PURCHASING

(1) AGREES TO RETIRE WITHIN NINETY DAYS AFTER RE- |

CEIVING NOTICE OF THE ADDITIONAL LIABILITY UNDER DI-
VISION (C) OF THISSECTION;

(2 PROVIDES EVIDENCE SATISFACTORY TO THE RETIRE-
MENT BOARD OF HIS SERVICE AS A SCHOOL BOARD MEMBER
DUEII)IiIG THE YEARS FOR WHICH HE WISHES TO PURCHASE
CREDIT. -

CREDIT MAY BE PURCHASED FOR SERVICE AS A SCHOOL
BOARD MEMBER BETWEEN SEPTEMBER 1, 1920, AND THE
FIRST DAY OF JANUARY OF THE YEAR IN WHICH THE CREDIT
IS PURCHASED. A MEMBER IS ELIGIBLE TO PURCHASE ONE-
QUARTER OF A YEAR'SCREDITFOR EACH YEAR OF SERVICE
ASASCHOOLBOARD MEMBER.

CREDIT PURCHASED UNDER THIS SECTION SHALL BE |

INCLUDED IN THE MEMBER’S TOTAL SERVICE CREDIT FOR
THE PURPOSES OF SECTION 3307.36 OF THE REVISED CODE.

(C) ON RECEIPT OF A REQUEST FROM A MEMBER ELI-
GIBLE TO PURCHASE CREDIT UNDER THIS SECTION, THE
SYSTEM SHALL OBTAIN FROM ITS ACTUARY CERTIFICATION
OF THE ADDITIONAL LIABILITY TO THE SYSTEM FOR EACH

‘QUARTER YEAR OF CREDIT THE MEMBER IS ELIGIBLE TO

PURCHASE AND SHALL NOTIFY THE MEMBER OF SUCH ADDI-
TIONAL LIABILITY. WITHIN NINETY DAYS AFTER RECEIV-
ING NOTICE OF THE ADDITIONAL LIABILITY, THE MEMBER

MAY PURCHASE IN QUARTER-YEAR INCREMENTS ANY POR-
TION OF THE CREDIT HE IS ELIGIBLE TO PURCHASE. FOR
EACH QUARTER YEAR OF CREDIT PURCHASED, THE MEM-

BER SHALL PAY TO THE SYSTEM AN AMOUNT EQUAL TO THE
ADDITIONAL LIABILITY RESULTING FROM THE PURCHASE.
PAYMENT SHALL BE MADE IN FULL AT THE TIME OF PUR-
CHASE. .

(D) THE STATE TEACHERS RETIREMENT BOARD SHALL

- ADOPT RULES IN ACCORDANCE WITH SECTION 111.15OF THE

REVISED CODE CONCERNING THE PURCHASE OF C
DER THIS SECTION. IN ADDITION TO ANY OTHERRI\E?'II'?EI}JII:S
CONSIDERED RELEVANT BY THE BOARD, THE RULES SHALL
SPECIFY THE PROCEDURE TO BE FOLLOWED BY A MEMBER
TO INFORM THE SYSTEM THAT HE WISHES TO PURCHASE
CREDIT FOR SERVICE AS A SCHOOL BOARD MEMBER.

(E) IF THE MEMBER DOES NOT RETIRE WITHIN NINETY
DAYS AFTER PURCHASING CREDIT UNDER THIS SECTION,

THE SYSTEM SHALL WITHDRAW THE CREDI
THE AMOUNT PAID BY THEMEMBER. - 0 0 et UND
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