
Sec. 3307.69 (7896-60). Payment of accrued liability; rate; in- 
terest. 

That part of the accrued Iial,;!ity, *** due on account of pensions to 
pensioners already on the rolls of *** tl7r local district pensicn system, 
rcjfrred to iw sectlo~z 3307.68 of the Rcrised Code, rernnining unpaid on 
September I ,  1924, shall be paid by the employer at the rate of at  least 
four per *** c a t  per annum of such accrued liability with interest a t  

four per a** cent per ailnum on unpaid bala~lces. Eoth the payment and 
interest shall be payable *** se-vniann~tally on dates to be fixed by r!le 
state teachers retirement board. Payments on that part of the accrued 
liabi!ity dlie to teachers in active service in the loca! district penji-n 
system shall be at  the same rate per *** ce~zt of the salaries of such 
teachers as the deficiency contribution rate fixed in *** ssectio~z 3307.34 '71 

tlze Revised Code, and shall be made until the year in which the dehc~eccy 
payable by other employers who had no local pension system 

may be discontinued. 


