
Set. 3309.211. T H E  SCHOOL EMPLOYEES R E T I R E M E N T  
BOARD SHALL ESTABLISH A PERIOD O F  NOT MORE THAN 
THIRTY YEARS TO AMORTIZE T H E  SCHOOL EMPLOYEES RE-  
T I R E M E N T  SYSTEM'S U N F U N D E D  ACTUARIAL A C C R U E D  
PENSION LIABILITY. T H E  BOARD SHALL ADOPT A P L A N  THAT 
S P E C I F I E S  HOW IT  PROPOSES TO M E E T  T H E  THIRTY-YEAR 
AMORTIZATION PERIOD NOT LATER THAN J U N E  30,2007. I F  IN I 
ANY YEAR T H E  PERIOD NECESSARY TO AMORTIZE T H E  UN- 
F U N D E D  ACTUARIAL ACCRUED P E N S I O N  LIABILITY EX- 
C E E D S  THIRTY YEARS, A S  DETERMINED BY T H E  ANNUAL 
ACTUARIAL VALUATION REQUIRED BY SECTION 3309.21 O F  
T H E  REVISED CODE, T H E  BOARD, NOT LATER THAN NINETY 
DAYS AFTER RECEIPT O F  T H E  VALUATION, SHALL P R E P A R E  
AND SUBMIT TO T H E  OHIO RETIREMENT STUDY COMMISSION 
AND T H E  STANDING COMMITTEES O F  T H E  HOUSE O F  R E P R E -  
SENTATIVES AND T H E  SENATE WITH PRIMARY RESPONSI- 
BILITY FOR RETIREMENT LEGISLATION A REPORT THAT IN- 
CLUDESTHE FOLLOWING INFORMATION: 1 

(A) T H E  NUMBER OF YEARS N E E D E D  TO AMORTIZE T H E  
UNFUNDED ACTUARIAL ACCRUED PENSION LIABILITY AS 1 
DETERMINED BY T H E  ANNUAL ACTUARIAL VALUATION; 

(B) A PLAN APPROVED BY T H E  BOARD THAT INDICATES 
HOW T H E  BOARD WILL REDUCE T H E  AMORTIZATION PERIOD 
O F  T H E  UNFUNDED ACTUARIAL ACCRUED PENSION LIABIL- 
ITY TO NOT MORE THAN THIRTY YEARS; 

(C) WHETHER T H E  BOARD HAS MADE ANY PROGRESS I N  
MEETING T H E  THIRTY-YEAR AMORTIZATION PERIOD. 1 


