
Sec. 3309.36. A member retiring on [&I SER- 
VICE retirement shall be granted a retirement allowance consist- 1 
ing of: 

(A) An annuity having a reserve equal to the amount of 
the employee's accumulated contributions a t  that time; 

(B) A pension of equivalent amount; 

(C) An additional pension of forty dollars multiplied by the 
number of years of such prior service credit; 

(D) For members who have ten or more years of service 
credit accumulated prior to October 1, 1956, a basic annual pension 
equal to one hundred eighty dollars, except that such basic an- 
nual pension shall not exceed the sum of the total annual benefits 
provided by divisions (A), (B), and (C) of this section. 

(E) When a member retires on [-I SERVICE I 
retirement [+&A &bee et. flzefe yea-m & w 4 e e  ePesIie %he I 

b yeam FBB&S&& p~& &e -1 and his allowance when 
computed as an annual single lifetime allowance as provided in 
divisions (A), (B), ( C ) ,  and (D) of this section and section 
3309.38 of the Revised Code, based upon attained age sixty-five 
or [ . ] THIRTY-TWO years of total service credit, is 
less =greater of the amounts determined by multiplying 
his total service credit by eighty-six dollars, or by two per cent 
of his final average salary, then the allowance shall be increased 
to such greater amount. If such member's attained age is other 
than sixty-five, or his total service credit is other than [ 

' I 
THIRTY-TWO years, then he shall receive an adjust=l 
single lifetime allowance which shall be the higher percentage of 
a base amount determined by the following schedule: 



Attained 
Age 

Years of 
or Total Service 

Credit 

25 
26 25 
a7 26 
28 27 
29 28 
34) 29 
a 
30 
32 
83 
31 

Percentage 
of 

Base Amount 

i 4  97 
I% %e 411 32 OR MORE 100 

Until ~ e s e m b e r  1, 1976: 
66 1411 

69 [441 108 
70 or more [g = =I 110 

The annual single lifetime allowance which a retirant shall 
receive under this division shall not exceed [-I NINETY per 
cent of his final average salary. [; w& k 
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SZCTIOX 5.  1<otviihstarLdi3g C h a ~ t e r s  IT.!. 3857,, 2nd 2330. 
of t,3e Bevised C03e, on ihe effzcrive datq of  his 2ct, fh?v pubiic 
employees retirenzent board, the s ta te  teachers retirement board, 
2r.d t h e  schcol employees retirement: board shall recalcuizte the 
amount of 311 r~onthly benefits elected betives9 June 23, 1373, and 
fhe ecectiva ds:? of t h i s  act puru!izxt. tn  for-xer. secti~l? 145.20, 
section 14C.::01, divi;io!l <F;\ of seckion 145.3:!, divisian (E j  of s?c- 
tJorl ~ L I S . ~ : ; ,  se.-:i;:r,s 8:-:37.q2 - 

- - 
-ilc! 23C7.021, di\- isi~tl  ( A )  c ~ f  secti.;;fi 

5:;9'7.33, c,cctini2s ;;2$3.02 a c a  S ~ Q ~ . ~ 2 1 ,  d i v i s i o ~  (3) oi s2r;t!,;n- 
. . . .  

3309.36, 2nd ?;.;ision j ~ )  of a ~ t i o n  3339.33 of the  Kev:aed 
Code, as if this :xt &en in ?fiect on J u ~ . e  30, 1973. Any such 
btnefit payments made after t,'ne efiective date of this act shall be 
for tha amount aicclated in with this section, u ~ ~ C . ? S  
such reca!culztion ivcluld provide a decrease in k~enefits, in which 
czse the boards hall continue to pny the benefit P a/;-c!ed arid 
calcdzted prior, o the effe~Av? dz te  of this sVP. i l l 1 +  .. 


