ot Sec. 3309.38. (A) A member retiring on commuted service
irement on or after September 30, 1963, shall be granted a
retlr(_eAr_}nent allowance consisting of:
(1) An annuity havin
; g a reserve equal to the amount
the employee’s accpmulated contributions at the time; unt of
By (2) A pension of equivalent amount; ’
cor (—G} (3) An additional pension, if such employee has prior
' tv1ce credit, the reserve for which, based upon regular
1t1}11 erest and the service tables approved by the board, shall be
r;30prcsen.t worth.of the reserve required for the payment of the
r()jod r se;’tvnce.pensmn prpvxded by section 3309.36 of the Revised
Whi‘f};:veer exthekr) agf(? sixty or thirty-two years of service credit
r can be first attained. The annual i ice
. . . prior servi
feesnesrl\(l)g Zba}(} téegietelrmmed by the amount of such commutcfg
\ ivided by the service annuity re }
annuity age of retirement:. 1ty rate for the attained

) (4) For members who have ten or more years of service credi
iccun?ulatfed prior to Octobgr 1, 1956, a basic zmnugl pension equal tcoi(:g
und.r ed eighty dollars, which shall be commuted in the same manner as
px:ov;ded for the prior service pension in division €8) (A)(3) of this secti(;n
i);]g\tr(l)ctle]d(such’ ?ommute(l bas@c annual‘pension shall not exceed the sum of
e Secatig:nua benefits provided by divisions (A)(1), €8} (2), and €5) (3) of
THE(-IICI-)SII\(SI)B\gh?n a membgr retix:es on commuted service retirement, his
: : ER S annual single lifetime allowance including the allowan-
cﬁs provided in divisions (A)(1), €8 (2), €53 (3), and €39 (4) of this section
:.l“l.ll’not be less ‘Lhzln the allowances provided under the provisions of
division (22 (B? of section 3309.36 of the Revised Code and shall not exceed
the hm{t es‘tabllshe(l by division 85362 (B)(3) of that section. .
. a9 (C)~ Retllrement allowances determined under this section shall be
paid as provided in section 3309.46 of the Revised Code.
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SECTION 4. Not later than sixty days after the effective date of this

act, the School Employees Retirement Board shall recalculate

each al-

Jowance caleutated under section 3309.36 or 4309.38 of the Revised Code

that is based on more th

an thirty years of service credit and is effective on
orafterJuly 1, 1998, but before the effective date of this act.

If the recalculated allowance is greater than the recipient’s allowance

priorto

ference between the amount of allowance the re

the recaleulation, the Board shall do both of the following:
(A) Begin payment of the recalculated allowance on the first day of
the month immediately following the date the recalculation is made;

(B) Make one additional payment to the recipie

nt equal to the dif-

cipient received between ? qg
sion (A)ofthis &L[ \ 9\ ~X -

July 1, 1998, and the date of the payment described in divi

section and the increased allowance the recipient would have received had

the act gone into effect onJuly 1, 1998.




