
Sec .  3309.38.  (A) A m e m b e r  r e t i r i n g  on c o ~ n i n u t e d  se rv ice  
r e t i r e m e n t  on o r  a f t e r  S e p t e m b e r  30 ,  1 9 6 3 ,  s h a l l  bc g r a n t e d  a 
r e t i r e m e n t  a l lowance cons i s t ing  of: 

CA) (1)  An a n n u i t y  h a v i n g  a rese rve  equa l  to  t h e  a m o u n t  of 
t h e  employee 's  accumula ted  con t r ibu t ions  a t  t h e  t i m e ;  

W (2) A pension of e q u i v a l e n t  a m o u n t ;  
W (3 )  An addi t iona l  pens ion ,  if s u c h  employee  h a s  pr ior  

se rv ice  c red i t ,  t h e  r e s c r v c  for which ,  based  upon  r e g u l a r  
i n t e r e s t  a n d  t h e  se rv ice  t ab les  approved  by t h e  b o a r d ,  s h a l l  be  
t h e  p r e s e n t  w o r t h  of t h e  rese rve  r e q u i r e d  for t h e  p a y m e n t  of t h e  
p r io r  se rv ice  pension provided by sect ion 3 3 0 9 . 3 6  of t h e  Rcvised 
Code,  a f t e r  e i t h e r  a g e  s ix ty  o r  t h i r t y - t w o  y e a r s  of se rv ice  c r e d i t ,  
whichever  can  be f i r s t  a t t a i n e d .  T h e  a n n u a l  p r io r  sc rv ice  
pens ion  s h a l l  be  d e t e r m i n e d  by t h e  a m o u n t  of s u c h  c o m m u t e d  
r e s e r v e  divided by t h e  se rv ice  a n n u i t y  r a t e  for t h e  a t t a i n e d  
a n n u i t y  a g e  of retirement;:  

d33 (4 )  For men1bei.s who have ten or more years of service credit 
accumulatecl prior to October 1, 1956, a basic annual pension equal to one 
huncIl.ec1 eighty cloll:c~.s, which shall be commutetl it1 the s a n e  manner as 
providetl for the 1)rioi. service pension in division (A)(3) of this section, 
provicled such commutetl basic annual pension shall not exceetl the sum of 
the total annual benefits pi.ovitletl by tlivisions (A)(l) ,  t.B3 (21, a n d e  (3) of 
this section. 

W (II) When a niember 1.etil.e~ on commuted service retirement, krj 
THE MEMBER'S annual single lifetime allowance inclutling the allowan- 
ces provi(let1 in tlivisions (A)(I) ,  0 (2) ,  fo (31, antl @-) ( 4 )  of this section 
shall ~ i o t  be less than the allo\rances provitletl untlei. the provisions of 
division W (1)) oi'section 3309.36 of tlie Revised Code antl shall not exceed 
the limit establishetl by tlivision&jo (I3)(3) of that section. 

W (C) Iietire~nent allo\rances tleterminetl untler this section shall be 
paid as providetl in section 330'3.46 of the Revisecl Cotle. 

SECTION 4. Not later than sixty clays after the effective date of this 
act, the School Eniployees Iietirerne~lt Board shall recalculate each al- 
Iowallce calculatetl unrlcr sectiori 3309.36 or 3309.38 of the Revised Code 
that is basetl on more than thirty years of service credit and is effective on 
or afterJuly 1,1998, but before the effective date of this act. 

If the recalculatetl allo~va~lce is greater than the recipient's allowance 
prior to the recalculation, the Boarrl shall do both of the following: 

(A) Begin p:lyment uf the recalculated allowance on the first day of 
the month immetliately following the (late the recalculation is made; 

(11) Make one ut1clition;ll jxlymcnt to the recipient equal to the tlif- 
fcrencc between the nniount of allowance the  recipient received between 
Ju ly  1,1998, and the date  of the payment described in division (A) of this 
section and the increase(] allo\vance the recipient would have received had 
the act Kone into effect on July 1,1998. 


