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Sec. 3309.401. (A) A member with disability coverage under this

section who is determined by the school employees retirement board under |

section 3309.39 of the Revised Code to qualify for a disability benefit shall

|
!
!
i

receive a disability allowance under this section. The allowance shall be an '

annual amount equal to the greater of the following:

(1) Forty-five per cent of the member’s final average salary;

(2) The member’s total service credit multiplied by two and
TWO-TENTHS per cent of his THE MEMBER'S final average salary, not
exceeding sixty per cent of kis THE MEMBER'S final average salary.

(B) Sufficient reserves for payment of the disability allowance shall be
transferred to the annuity and pension reserve fund from the employers’
accumulation fund. The accumulated contributions of the member shall
remain in the employees’ savings fund. No part of the allowance paid under
this section shall be charged against the member’s accumulated contribu-
tions.

(C) A disability allowance paid under this section shall terminate at
the earliest of the following:

(1) The effective date of service retirement under section 3309.35,
3309.36, or 3309.38 of the Revised Code;

(2) The date the allowance is terminated under section 3309.41 of the
Revised Code;

(3) The Iater of the last day of the month in which the recipient attains
age sixty-five, or the last day of the month in which the benefit period ends
as follows:

Attained Age at Effective Date

of Disability Allowance Benefit Period

60 or 61 60 months
62 or 63 48 months
64 or 65 36 months
66, 67, or 68 24 months
69, or older 12 months

SECTION 3. The School Employees Retirement System shall recalcu-
late under section 3309.36, 3309.381, 3309.40, 3309.401, or 3309.45 of the
Revised Code, as amended by this act, or under section 3309.38_of the
Revised Code, each benefit that is payable under any of those sections or
under section 8309.46 of the Revised Code and became effective on or afler
January 1, 2000, but before the effective date of thm act. Ifthe recalgulated
benefit is greater than the recipient’s benefit prior to the recalculation, the
svstem shall do both of the following: )

" (A) Pay the recalculated benefit beginning on the first day of the
month immediately following the date the board recalculates the benefit;

(B) Make a one-time payment to each recipient receiving a benefit on
the effective date of this act. )

The payment shall be an amount equal to the difference between the
benefits paid tothe recipient between January 1, 2000, and the date of the
payment and the increased benefits that would have been paid to the
recipient had the amendments to sections 330!}.36, 3309.381, 3309.40,
3309.401, and 3309.45 of the Revised Code gone into effect on January 1,
2000.
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