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LOWANCE OF A MEMBER OF THE SCHOOL EMPLOYEES KE- 
TIREMENTSYSTEM CALCULATED UNDER SECTION 3309.36 OK -* 3309.38 OF THE REVISED CODE SHALL BE PAID AS PROVIDED ,,,,, , e r d e & & M t e e i p e t t 4 e & & ~ M t e  
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SHALL BE MADE ON A FORM PROVIDED BY THE SCHOOL EM- ,v*ez-eer 
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H+PWW& b e d  (B)(l) UNLESS THE MEMBER IS  ELIGIBLE TO 
ELECT ANOTHER PLAN OF PAYMENT, A MEMBER WHO RE- 
TIRES UNDER SECTION 3309.34 OR 3309.38 O F  THE REVISED 
CODE SHALL RECEIVE A RETIREMENT ALLOWANCE UNDER 
"P1,AN A," WHICH SHALL CONSIST O F  T H E  ACTUARIAL 
EQUIVALENT OF HIS RETIREMENT ALLOWANCE DETER- 
MINED UNDER SECTION 3309.36 OR 3309.38 OF THE REVISED 
CODE IN A LESSER AMOUNT PAYABLE FOR HIS LIFE AND 
ONE-HALF OF SUCH ALLOWANCE CONTINUING AFTER HIS 
DEATH TO HIS SURVIVING SPOUSE FOR THE LIFE O F  THE 
SPOUSE. 

A MEMBER MAY ELECT TO RECEIVE HIS RETIREMENT 
ALLOWANCE UNDER A PLAN O F  PAYMENT OTHER THAN 
"PLAN A I F  THE MEMBER IS NOT MARRIED OR EITHER HIS 
SPOUSE ACKNOWLEDGES HAVING BEEN INFORMED THAT 
THE MEMBER HAS SELECTED A PLAN OF PAYMENT OTHER 
THAN "PLAN A OR THE BOARD WAIVES THE REQUIREMENT 
THAT THE SPOUSE MAKE SUCH AN ACKNOWLEDGEMENT. AN 
ACKNOWLEDGEMENT SHALL BE VALID ONLY I F  IT I S  IN 
WRITING, SIGNED BY THE SPOUSE, AND ON A FORM PRO- 
VIDED.BY THE BOARD. THE BOARD MAY WAIVE THE RE- 
QUIREMENT OF AN ACKNOWLEDGEMENT I F  THE SPOUSE IS 
INCAPACITATED OR CANNOT BE LOCATED OR FOR ANY OTH- 
ER REASON SPECIFIED BY T H E  BOARD. AN ACKNOWLEDGE- 
MENT OR WAIVER IS  EFFECTIVE ONLY WITH REGARD TO 
THE SPOUSE WHO IS  THE SUBJECT OF THE ACKNOWLEDGE- 
MENT OR WAIVER. 

(2) A MEMBER ELIGIBLE TO ELECT TO RECEIVE HIS  RE- 
TIREMENT ALLOWANCE UNDER A PLAN OF PAYMENT OTH- 
E R  THAN "PLAN A," SHALL RECEIVE HIS RETIREMENT AL- 
LOWANCE UNDER ONE OF THE FOLLOWING PLANS SLECTED 
AT THE TIME IJE MAKES APPLICATION FOR RETI 1: F '  'veENT: 



* - _  - J -. --- 
(a) "PLAN B," WHICH SHALL CONSISTOF AN ALLOWANCE 

DETERMINED UNDER SECTION 3309.36 OR 3309.38 OF T H E  $Gr 3 REVISEDCODE; 
(b) "PLAN C," WHICH SHALL CONSIST O F  T H E  ACTUARIAL 

EQUIVALENT OF T H E  MEMBER'S RETIREMENT ALLOWANCE 
DETERMINED UNDER SECTION 3309.36 OR 3309.38 OF T H E  
REVISED CODE IN A LESSER AMOUNT PAYABLE FOR HIS 
LIFE AND ONE-HALF OR SOME OTHER PORTION O F  T H E  AL- 
LOWANCE CONTINUING AFTER HIS DEATH TO HIS SOLE SUR- 
VIVING BENEFICIARY DESIGNATED AT THE TIME OF T H E  
MEMBER'S RETIREMENT, PROVIDED THAT T H E  AMOUNT 
PAYABLE TO THE BENEFICIARY DOES NOT EXCEED T H E  
AMOUNT PAYABLE TOTHE MEMBER; 

(c) "PLAN D," WHICH SHALL CONSIST O F  THE ACTUARIAL 
EQUIVALENT OF THE MEMBER'S RETIREMENT ALLOWANCE 
DETERMINED UNDER SECTION 3309.36 OR 3309.38 O F  T H E  1 
REVISED CODE IN A LESSER AMOUNT PAYABLE FOR HIS 
LIFE AND CONTINUING AFTER HIS DEATH TO A SURVIVING 
DESIGNATED BENEFICIARY DESIGNATED AT T H E  TIME O F  
THE MEMBER'S RETIREMENT; 

(d) "PLAN E," WHICH SHALL CONSIST O F  T H E  ACTUARIAL 
EQlJIVALENT O F  THE MEMBER'S RETIREMENT ALLOWANCE 
DETERMINED UNDER SECTION 3309.36 OR 3309.38 O F  T H E  
REVISED CODE IN A LESSER AMOUNT PAYABLE FOR A CER- 
TAIN PERIOD FROM THE MEMBER'S RETIREMENT DATE AS 
ELECTED BY HIM AND APPROVED BY T H E  RETIREMENT 
BOARD, AND ON HIS DEATH BEFORE T H E  EXPIRATION O F  
THAT CERTAIN PERIOD, his lesser retirement allowance ekaU Be 
continued for the remainder of& THAT period to, and in such order, the 
beneficiaries a s  he has nominated by written designation and filed with the , 
retirement board. 

Monthly benefits shall not be paid to joint beneficiaries, but they may I 

receive the present value of any remaining payments in a lump sum . 
settlement. If all beneficiaries die before the expiration of the certain 
period, the present value of all such payments yet remaining in such period 
shall be paid to  the estate of the beneficiary last receiving. 

(3) A MEMBER ELIGIBLE TO ELECT TO RECEIVE HIS RE- 
TIREMENT ALLOWANCE UNDER A PLAN O F  PAYMENT OTH- 
ER THAN "PLAN A" BECAUSE H E  ISUNMARRIED WHO FAILS 
TO MAKE AN ELECTION ON RETIREMENT SHALL RECEIVE 
HIS RETIREMENT ALLOWANCE UNDER "PLAN B." 

W C )  Until the first payment of any retirement allowance is made, 
as provided in sections 3309.36 and 3309.38 of the Revised Code, +he 

A MEMBER may change his e e k b b  ELECTION of a payment 
plan I F  T H E  ELECTION IS  MADE IN ACCORDANCE WITH AND IS 
CONSISTENT WITH DIVISION (B) O F  THIS SECTION. 1 

W D )  If the retirement allowances due and paid under the above t 
provisions of this section are in a total amount less than (1) the accumulated 
contributions, (2) the deposits for additional credit as provided by section - .  

3309.31 of the Revised Code, (3) the deposits for additional annuities as 1 

provided by section 3309.47 of the Revised Code, (4) the deposits for ! 
repurchase of service credit as  provided by section 3309.26 of the Revised ' 
Code, (5) the accumulated contributions provided by section 3309.65 of the 1 
Revised Code, (6) the deposits for purchase of military service credit 1 
provided by section 3309.021 of the Revised Code, and (7) the deposits for 
the purchase of service credit provided by section 3309.351 of the Revised ( 

Code, standing to the credit of the member a t  the time of his retirement, 
then the difference between the total amount of the allowances paid and 
the accumulated contributions and other deposits shall be paid to the 
beneficiary provided under division (C) of section 3309.44 of the Revised 
Code. 

(E)(1) T H E  DEATH OF A SPOUSE OR ANY OTHER DESIG- 
NATED BENEFICIARY FOLLOWING THE MEMBER'S RETIRE- 
MENT SHALL CANCEL ANY PLAN O F  PAYMENT TO PROVIDE 
CONTINUING LIFETIME BENEFITS TO THE SPOUSE OR DES- 
IGNATED BENEFICIARY AND T H E  RETIRANT SHALL RE- 
CEIVE HIS  SINGLE LIFETIME RETIREMENT ALLOWANCE 
EQUIVA ENT AS DETERMINEDBY T H E  BOARD. 

(2) 0 k DIVORCE, ANNULMENT, OR MARRIAGE DISSOLU- I 
TION, A RETIRANT RECEIVING A RETIREMENT ALLOWANCE 
UNDER A PLAN O F  PAYMENTTHAT PROVIDES FOR CONTINU- 
ATION O F  ALL OR PART OF T H E  ALLOWANCE AFTER HIS,  
DEATH FOR THE LIFETIME O F  HIS SURVIVING SPOUSE MAY 
ELECT TO CANCEL T H E  PLAN AND RECEIVE HIS SINGLE 
I JFETIME RETIREMENT ALLOWANCE EQUIVALENT AS DE-, 
TERMINED BY THE RETIREMENT BOARD, EXCEPT THAT IN,  
THE CASE O F  A MEMBER WHO RETIRES ON OR AFTER THE 
EFFECTIVE DATE O F  THIS AMENDMENT, T H E  ELECTION 
MAY BE MADE ONLY WITH THE WRITTEN CONSENT O F  T H E  
SPOUSE OR PURSUANT TO AN ORDER O F  T H E  COURT WITH 
JURISDICTION OVER THE TERMINATION O F  THE MARRIAGE.. 
THE ELECTION SHALL BE MADE ON A FORM PROVIDED BY 
T H E  BOARD AND SHALL BE EFFECTIVE THE MONTH FOL- 
LOWING ITS RECEIPTBY T H E  BOARD. 

(3) FOLLOWING MARRIAGE OR REMARRIAGE, A RETIR- 
ANT WHO IS RECEIVING A BENEFIT PURSUANT TO "PLAN B" 
MAY ELECT A NEW PLAN O F  PAYMENT UNDER DIVISION 
(B)(l), (2)(b), OR (2)(c) O F  THIS SECTION BASED ON T H E  ACTUAR- 
IAL EQUIVALENT O F  HIS SINGLE LIFETIME RETIREMENT 
A1,LOWANCE AS DETERMINED BY THE BOARD. T H E  PLAN 
SHALL BECOME EFFECTIVE THE FIRST DAY O F  T H E  MONTH 
FOLLOWING RECEIPT OF AN APPLICATION ON A FORM AP- 
PROVED BY T H E  BOARD. 

J 


