Sec. 3309.46. U-penappkeaﬁenforreﬁremen&aeprewdedmsee&en,
3300-34 of the Revised Gede; the retirant may eleet to reeeive a single |
lifetime retirement allewanee; or the retirant may eleet; on a form pre~-
vided by the retirement beard; to reeeive the setuarial equivalent of his
single lifetime retirement allowanee in a lesser ameunt payable for life and

eontining after denth to a beneficiary under one of the following eptionsl -

plans; previded the ameunt peyeable to sueh beneficiary shall not exeeced
the amount payable te the retirant; and (A) THE RETIREMENT AL- |
LOWANCE OF A MEMBER OF THE SCHOOL EMPLOYEES RE-

TIREMENT SYSTEM CALCULATED UNDER SECTION 3309.36 OR

3300.38 OF THE REVISED CODE SHALL BE PAID AS PROVIDED .

- IN THIS SECTION. IF THE MEMBER IS ELIGIBLE TO ELECT A

PLAN OF PAYMENT UNDER THIS SECTION, THE ELECTION
SHALL BE MADE ON A FORM PROVIDED BY THE SCHOOL EM-

‘ PLOYEES RETIREMENT BOARD. APLAN OF PAYMENT ELECT-

ED UNDER THISSECTION SHALL BE EFFECTIVE ONLY IF ITis
certified by the actuary engaged by the retirement board to be the actuar-

ial equivalent of his THE MEMBER'S retirement allowance and is ap-

proved by the retirement board.
) Option - His lesser retirement allowanee shall be paid for life to
hio sele benefieiary; designated at the time of his retirement:

43} Optien 3- One-helf or some other portion of his leaser retirement |

elowanee shall be paid for life to his sole beneficiary; designated at the
time of his retirement:

Upen the death of any designated beneficiary; or upon diveree; annul-
ment; marriege disselution; er death of the speuse of the retivant; the
lesser retirement alloweanee in divisionr (A) or (B) of this seetion shall; at the
eleetion of the retirant; be inerensed to the single lifetime retirement

sliowanee equivelent as determined by the beard- The retivant mey eleeta

new optional plan tnder this scetion following marringe or remarriege:
@%&mmmm&emaamm
frem the retirement date and as eleeted by. him; and

by the
retirement bosrd (B)(1) UNLESS THE MEMBER IS ELIGIBLE TO
ELECT ANOTHER PLAN OF PAYMENT, A MEMBER WHO RE-

TIRES UNDER SECTION 3309.34 OR 3309.38 OF THE REVISED

CODE SHALL RECEIVE A RETIREMENT ALLOWANCE UNDER -
“PLAN A,” WHICH SHALL CONSIST OF THE ACTUARIAL -

EQUIVALENT OF HIS RETIREMENT ALLOWANCE DETER-
MINED UNDER SECTION 3309.36 OR 3309.38 OF THE REVISED
CODE IN A LESSER AMOUNT PAYABLE FOR HIS LIFE AND
ONE-HALF OF SUCH ALLOWANCE CONTINUING AFTER HIS

DEATH TO HIS SURVIVING SPOUSE FOR THE LIFE OF THE -

SPOUSE.

A MEMBER MAY ELECT TO RECEIVE HIS RETIREMENT
ALLOWANCE UNDER A PLAN OF PAYMENT OTHER THAN -

“PLAN A” IF THE MEMBER IS NOT MARRIED OR EITHER HIS
SPOUSE ACKNOWLEDGES HAVING BEEN INFORMED THAT

THE MEMBER HAS SELECTED A PLAN OF PAYMENT OTHER .

THAN “PLAN A” OR THE BOARD WAIVES THE REQUIREMENT
THAT THE SPOUSE MAKE SUCH AN ACKNOWLEDGEMENT. AN
ACKNOWLEDGEMENT SHALL BE VALID ONLY IF IT IS IN
WRITING, SIGNED BY THE SPOUSE, AND ON A FORM PRO-
VIDED -BY THE BOARD. THE BOARD MAY WAIVE THE RE-

QUIREMENT OF AN ACKNOWLEDGEMENT IF THE SPOUSE 1S ’

INCAPACITATED OR CANNOT BE LOCATED OR FOR ANY OTH-
ER REASON SPECIFIED BY THE BOARD. AN ACKNOWLEDGE-
MENT OR WAIVER IS EFFECTIVE ONLY WITH REGARD TO

THE SPOUSE WHO IS THE SUBJECT OF THE ACKNOWLEDGE-

MENTOR WAIVER.

(2) AMEMBER ELIGIBLE TO ELECT TO RECEIVE HIS RE- -

TIREMENT ALLOWANCE UNDER A PLAN OF PAYMENT OTH-

ER THAN “PLAN A,” SHALL RECEIVE HIS RETIREMENT AL- l
LOWANCE UNDER ONE OF THE FOLLOWING PLANS ELECTED -

ATTHE TIME HEMAKES APPLICATION FOR RETIR ¥ “ENT:
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(2)“PLAN B,” WHICH SHALL CONSIST OF AN ALLOWANCE

* DETERMINED UNDER SECTION 3309.36 OR 3309.38 OF THE

REVISED CODE;
(b) “PLAN C,” WHICH SHALL CONSIST OF THE ACTUARIAL
EQUIVALENT OF THE MEMBER'S RETIREMENT ALLOWANCE

DETERMINED UNDER SECTION 3309.36 OR 3309.38 OF THE °

REVISED CODE IN A LESSER AMOUNT PAYABLE FOR HIS

- LIFE AND ONE-HALF OR SOME OTHER PORTION OF THE AL-

LOWANCE CONTINUING AFTER HIS DEATH TO HIS SOLE SUR-
VIVING BENEFICIARY DESIGNATED AT THE TIME OF THE

MEMBER’S RETIREMENT, PROVIDED THAT THE AMOUNT -

AMOUNTPAYABLE TO THE MEMBER;
(¢) “PLAND,” WHICH SHALL CONSIST OF THE ACTUARIAL
EQUIVALENT OF THE MEMBER’S RETIREMENT ALLOWANCE

DETERMINED UNDER SECTION 3309.36 OR 3309.38 OF THE

REVISED CODE IN A LESSER AMOUNT PAYABLE FOR HIS

THE MEMBER'SRETIREMENT;

"PAYABLE TO THE BENEFICIARY DOES NOT EXCEED THE

"LIFE AND CONTINUING AFTER HIS DEATH TO A SURVIVING
‘DESIGNATED BENEFICIARY DESIGNATED AT THE TIME OF

(d) “PLAN E,” WHICH SHALL CONSIST OF THE ACTUARIAL .

EQUIVALENT OF THE MEMBER'S RETIREMENT ALLOWANCE
DETERMINED UNDER SECTION 3309.36 OR 3309.38 OF THE
REVISED CODE IN A LESSER AMOUNT PAYABLE FOR A CER-

TAIN PERIOD FROM THE MEMBER’S RETIREMENT DATE AS :
ELECTED BY HIM AND APPROVED BY THE RETIREMENT
BOARD, AND ON HIS DEATH BEFORE THE EXPIRATION OF .

"THAT CERTAIN PERIOD, his lesser retirement allowance shall be

continued for the remainder of sueh THAT period to, and in such order, the
beneficiaries as he has nominated by written designation and filed with the

retirement board.

Monthly benefits shall not be paid to joint beneficiaries, but they may
receive the present value of any remaining payments in a lump sum

v o -

_settlement. If all beneficiaries die before the expiration of the certain

period, the present value of all such payments yet remaining in such period :

~ shall be paid to the estate of the beneficiary last receiving.

(3) A MEMBER ELIGIBLE TO ELECT TO RECEIVE HIS RE-
TIREMENT ALLOWANCE UNDER A PLAN OF PAYMENT OTH-

ER THAN “PLAN A” BECAUSE HE ISUNMARRIED WHO FAILS
- TO MAKE AN ELECTION ON RETIREMENT SHALL RECEIVE
" HISRETIREMENT ALLOWANCE UNDER “PLANB.”

BXC) Until the first payment of any retirement allowance is made,

~ as provided in sections 3309.36 and 3309.38 of the Revised Code, the

retirant A MEMBER may change his seleetien ELECTION of a payment
plan IF THE ELECTION ISMADE IN ACCORDANCE WITHAND IS
CONSISTENT WITH DIVISION (B) OF THIS SECTION.

&5 (D) If the retirement allowances due and paid under the above
provisions of this section are in a total amount less than (1) the accumulated

contributions, (2) the deposits for additional credit as provided by section -

18309.31 of the Revised Code, (8) the dep;)sits for additional annuities as '

provided by section 3309.47 of the Revised Code, (4) the deposits for |
repurchase of service credit as provided by section 3309.26 of the Revised |
Code, (5) the accumulated contributions provided by section 3309.65 of the !
Revised Code, (6) the deposits for purchase of military service eredit
provided by section 3309.021 of the Revised Code, and (7) the depasits for
the purchase of service credit provided by section 3309.351 of the Revised
Code, standing to the credit of the member at the time of his retirement,
then the difference between the total amount of the allowances paid and’
the accumulated contributions and other deposits shall be paid to the
léer(xieﬁciary provided under division (C) of section 3309.44 of the Revised
ode. C

(E)(1) THE DEATH OF A SPOUSE OR ANY OTHER DESIG-
NATED BENEFICIARY FOLLOWING THE MEMBER'S RETIRE-
MENT SHALL CANCEL ANY PLAN OF PAYMENT TO PROVIDE .
CONTINUING LIFETIME BENEFITS TO THE SPOUSE OR DES-.
IGNATED BENEFICIARY AND THE RETIRANT SHALL RE--
CEIVE HIS SINGLE LIFETIME RETIREMENT ALLOWANCE !
EQUIVALENT ASDETERMINEDBY THE BOARD.

(2) ON DIVORCE, ANNULMENT, OR MARRIAGE DISSOLU-(
TION, A RETIRANT RECEIVING A RETIREMENT ALLOWANCE
UNDER A PLAN OF PAYMENT THAT PROVIDES FOR CONTINU-
ATION OF ALL OR PART OF THE ALLOWANCE AFTER HIS
DEATH FOR THE LIFETIME OF HIS SURVIVING SPOUSE MAY'
ELECT TO CANCEL THE PLAN AND RECEIVE HIS SINGLE
LIFETIME RETIREMENT ALLOWANCE EQUIVALENT AS DE-|
TERMINED BY THE RETIREMENT BOARD, EXCEPT THAT IN}
THE CASE OF A MEMBER WHO RETIRES ON OR AFTER THE
EFFECTIVE DATE OF THIS AMENDMENT, THE ELECTION
MAY BE MADE ONLY WITH THE WRITTEN CONSENT OF THE'
SPOUSE OR PURSUANT TO AN ORDER OF THE COURT WITH
JURISDICTION OVER THE TERMINATION OF THE MARRIAGE. -
THE ELECTION SHALL BE MADE ON A FORM PROVIDED BY'
THE BOARD AND SHALL BE EFFECTIVE THE MONTH FOL-
LOWING ITSRECEIPTBY THE BOARD.

(3) FOLLOWING MARRIAGE OR REMARRIAGE, A RETIR-
ANT WHO IS RECEIVING A BENEFIT PURSUANT TO “PL.AN B”
MAY ELECT A NEW PLAN OF PAYMENT UNDER DIVISION |
(B)(1), (2)(b), OR (2)(c) OF THISSECTION BASED ON THE ACTUAR-
IAL EQUIVALENT OF HIS SINGLE LIFETIME RETIREMENT
ALLOWANCE AS DETERMINED BY THE BOARD. THE PLAN
SHALL BECOME EFFECTIVE THE FIRST DAY OF THE MONTH :
FOLLOWING RECEIPT OF AN APPLICATION ON A FORM AP-
PROVEDBY THE BOARD. ‘ ) .
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