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Sec. 3309.46. (A) The retirement allowance calculated under section
3309.36, 3309.38, or 3309.381 of the Revised Code shall be paid as provided
in this section. If the member is eligible to elect a plan of payment under
this section, the election shall be made on & form provided by the seheool

THE APPLICATION FOR retirement beerd . A plan of
payment elected under this section shall be effective only if it is certified by
the actuary engaged by the SCHOOL EMPLOYEES retirement board to
be the actuarial equivalent of the member’s retirement allowance and is
approved by the retirement board.

(BX1) Unless the member is eligible to elect another plan of payment,
a member who retires under section 3309.36, 3309.38, or 3309.381 of the
Revised Code shall receive a retirement allowance under “plan A,” which
shall consist of the actuarial equivalent of the member’s retirement al-
lowance determined under section 3309.36, 3309.38, or 3309.381 of the
Revised Code in a lesser amount payable for life and one-half of such
allowance continuing after death to the member’s surviving spouse for the
life of the spouse.

A member may elect to receive a retirement allowance under a plan of
payment other than “plan A” if the member is not married or either the
member’s spouse selsmewledges having been informed that the member
hes seleeted CONSENTS IN WRITING TO THE MEMBER'S ELEC-
TION TO a plan of payment other than “plan A” or the board waives the
requirement that the spouse make sueh an aelenewledgement CONSENT.
AR

AN APPLICATION FOR RETIREMENT SHALL INCLUDE
ANEXPLANATION OF ALL OF THE FOLLOWING:

(a) THAT, IF THE MEMBER IS MARRIED, UNLESS THE
SPOUSE CONSENTS TO ANOTHER PLAN OF PAYMENT, THE
MEMBER’S RETIREMENT ALLOWANCE WILL BE PAID UNDER
“PLAN.A,” WHICH CONSISTS OF THE ACTUARIAL EQUIV-
ALENT OF THE MEMBER’S RETIREMENT ALLOWANCE IN A
LESSER AMOUNT PAYABLE FOR LIFE AND ONE-HALF OF THE
ALLOWANCE CONTINUING AFTER DEATH TO THE SURVIV-
INGSPOUSE FOR THE LIFE OF THE SPOUSE;

(b) A DESCRIPTION OF THE ALTERNATIVE PLANS OF
PAYMENTAVAILABLE WITH THE CONSENT OF THE SPOUSE;

(¢) THAT THE SPOUSE MAY CONSENT TO ANOTHER PLAN
OF PAYMENT AND THE PROCEDURE FOR GIVING CONSENT;

(d) THAT CONSENT IS IRREVOCABLE ONCE NOTICE OF
CONSENTISFILED WITH THE BOARD.

CONSENT shall be valid only if it is in writing, signed by the spouse,
and en & form by the board WITNESSED BY AN EMPLOYEE
OF THE SCHOOL EMPLOYEES RETIREMENT SYSTEM OR A NO-
TARY PUBLIC. The board may waive the requirement of en aelmewi-
edgement CONSENT if the spouse is incapacitated or cannot be located or
for any other reason specified by the board. A» selmewledgement CON-
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SENT or waiver is effective only with regard to the spouse who is the
subject of the aclenewledgement CONSENT or waiver.

(2) A member eligible to elect to receive a retirement allowance under
a plan of payment other than “plan As " shall receive the retirement
allowance under one of the following plans elected at the time the member
makes apphmt.lon for retirement:

(a) “Plan B,” which shall consist of an allowance determined under
section 3309.36, 3309 38, or 3309.381 of the Revised Code;

(b) “Plan C,” which shall consist of the actuarial equivalent of the
member’s retirement allowance determined under section 3309.36,
3309.38, or 3309.381 of the Revised Code in a lesser amount payable for life
and one-half or some other portion of the allowance continuing after death
to the member’s sole surviving beneficiary designated at the time of the
member’s retirement, provided that the amount payable to the beneficiary
does not exceed the amount payable to the member;

(¢) “Plan D,” which shall consist of the actuarial equivalent of the
member’s retirement allowance determined under section 3309.36,
3309.38, or 3309.381 of the Revised Code in a lesser amount payable for life
and continuing after death to a surviving designated beneficiary des-
ignated at the time of the member’s retirement,;

(d) “Plan E,” which shall consist of the actuarial equivalent of the
member’s retirement allowance determined under section 3309.36,
3309.38, or 3309.381 of the Revised Code in a lesser amount payable for a
certain period from the member’s retirement date as elected by the mem-
ber and approved by the retirement board, and on the member’s death
before the expiration of that certain period, the member’s lesser retire-
ment allowance continued for the remainder of that period to, and in such
order, the beneficiaries as the member has nominated by written designa-
tion and filed with the retirement boarg.

Monthly benefits shall not be paid to joint beneficiaries, but they may
receive the present value of any remaining payments in a lump sum
settlement. If all beneficiaries die before the expiration of the certain
period, the present value of all such payments yet remaining in such period
shall be paid to the estate of the beneficiary last receiving.

(3) A member eligible to elect to receive a retirement allowance under
a plan of payment other than “plan A” because the member is unmarried
who fails to make an election on retirement shall receive a retirement
allowance under “plan B.”

(C) Until the first payment of any retirement allowance is made, as
provided in sections 3309.36, 3309.38, or 3309.381 of the Revised Code, a
member may change the member’s election of a payment plan if the
election is made in accordance with and is consistent with division (B) of
this section.

(D) If the retirement allowances due and paid under the above provi-
sions of this section are in a total amount less than (1) the accumulated
contributions, (2) the deposits for additional credit as provided by section
3309.31 of the Revised Code, (3) the deposits for additional annuities as
provided by section 3309.47 of the Revised Code, (4) the deposits for
repurchase of service credit as provided by section 3309.26 of the Revised
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Code, (5) the accumulated contributions provided by section 3309.65 of the
Revised Code, (6) the deposits for purchase of military service credit
provided by section 3309.021 or 3309.022 of the Revised Code, and (7) the
deposits for the purchase of service credit provided by section 3309.351 of
the Revised Code, standing to the credit of the member at the time of
retirement, then the difference between the total amount of the allowances
paid and the accumulated contributions and other deposits shall be paid to
the beneficiary provided under division (D) of section 3309.44 of the Re-
vised Code.

(EX1) The death of a spouse or any other designated beneficiary
following the member’s retirement shall cancel any plan of payment to
provide continuing lifetime benefits to the spouse or designated benefi-
ciary and the retirant shall receive the retirant’s single lifetime retirement
allowance equivalent as determined by the board.

(2) On divorce, annuiment, or marriage dissolution, a retirant receiv-
ing a retirement allowance under a plan of payment that provides for
continuation of all or part of the allowance after death for the lifetime of the
member’s surviving spouse may elect to cancel the plan and receive the
member’s single lifetime retirement allowance equivalent as determined
by the retirement board, except that in the case of a member who retires
on or after July 24, 1990, the election may be made only with the written
consent of the spouse or pursuant to an order of the court with jurisdiction
over the termination of the marriage. The election shall be made on a form
provided by the board and shall be effective the month following its receipt
by the board.

(3) Following marriage or remarriage, a retirant who is receiving a
benefit pursuant to “plan B” may elect 2 new plan of payment under
division (BX1), (2)(b), or (2)(c) of this section based on the actuarial equiv-
alent of the member’s single lifetime retirement allowance as determined
by the board. The plan shall become effective the first day of the month
following receipt by the board of an application on a form approved by the
board.
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