
See. 3309.47. Each imedw~ ef &he school employees retirement sys- 
tem CONTRIBUTOR sball contribute eight per cent of his compemathn 
to the employees' savings fund, except that the school employees retire 
ment board may 1- the contriiution rate to a rate not greater than ten 
per cent of compensation. I 

The contributions by the dimetion of the school employees retirement 
board shall be deducted by the employer from the compensation of each 
contributor on eaeb payroll of sucb contributor for each payroll period and 
sball be an amount equal to the required per cent of such contributor's 
compensation 

Any iaearber CONTRIBUTOR under contractr who, because of ill- 
. ness, accident, or other reason 4Phidt imy Be approved by the 
EMPLOYER, is pmvented from making his contribution to the system for 
any paydl period, may, upon returning to contriiuting service, bave sPch 
deductio~m made h m  other payrob during the year, or may pay sach 
amannt to the employer and the employer shall transmit such deducticm~ 
tothesystem.Thedeductjonsshallbemadenotwithstandingthatthe 
minimum compensation for any memk~ CONTRIBUTOR sban be re- 
duced thereby. Every aaeraeet CONTRIBUTOR sbaU be deemed to con- 
sent and agree to the contributions made and provided for in this section , 
and shall receipt in M for his salary or compensation, and paymenk less 
the contAn&bnsZ is a M and complete discbarge and acquittance of all I 
chin18 and demands wbaboever for the semices rendered by the person 
dnring the period covered by the payment. 

Eacb m e d e ~  CONTRIBUTOR shall pay with the first payment to 

1 
i 

the e m p l o ~  savings f a d  eaeh year a smn to be detemhed by the 
b o s r d , a s p n w i d e d b y l a w , w h i c h a m o n n t s h a l l b e ~ t o t h e ~  
f i m d . T b e p a ~ f a r t h e ~ f m d s h a l l b e m a d e t o t h e b o 9 n l m t h e  
~ ~ y a s p a ~ t o t h e e m p l o y e e s ' s a v i n g s f u n d a r e ~ .  . . 

h k h h d  deposits may be made to a member's accou~t. At Mire- 
m e n t , t h e a m w n t d ~ w i t h m t e r e s t m a y b e d t o p v i d e a d c t i -  
ti& annuity income. The additional deposits may be refunded to the 
member before Rtirement, and sban be refunded if the member with- 
ch.a~~his~k~t.Thedepoeitsmpyberefnndedtothebenefii- 
ciaryorestateifthememberdiesbef~retirement,andtheboanlsban 
determine whether regubr interest shall be credited to deposits thus 
refunded. 


