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Sec. 3309.60. The school employees retirement b;)ard shall be the

trustee of certain funds hereby created as felew FOLLOWS:
(A) The “employees’ savings fund” is the fund in which shall be

accumulated the contributions deducted from the compensation of mem-

bers CONTRIBUTORS as provided by section 3309.47 of the Revised
Code, together with the interest credited thereon. Such accumulated
contributions refunded upon withdrawal or payable to a beneficiary as
~ provided in this chapter, shall be paid from this fund. Any accumulated
contributions forfeited by the failure of a mermber CONTRIBUTOR or a
beneficiarys to claim the sames shall be transferred from this fund to the
guarantee fund. The accumulated contributions of a member CONTRIBU-
TOR shall be transferred at his retirement from the employee’s savings
fund to the annuity and pension reserve fund. The accumulated contribu-
tions of a member who dies prior to service retirement and which are
forfeited by the qualified beneficiary in exchange for monthly survivor
benefits, as provided by section 3309.45 of the Revised Code, shall be
transferred to the survivors’ benefit fund. THE ACCUMULATED CON-
TRIBUTIONS OF AN SERS RETIRANT OR OTHER SYSTEM RE-
TIRANT AS DEFINED IN SECTION 3309.341 OF THE REVISED
CODE, WHO DIES PRIOR TO RETIREMENT, SHALL BE TRANS-
FERRED TO THE SURVIVORS BENEFIT FUND FOR PAYMENT
OF A LUMP SUM BENEFIT TO A BENEFICIARY AS PROVIDED
IN SECTION 3309.341 OF THE REVISED CODE.
(B) The “employers’ trust fund” is the fund to which the employer
contribution shall be credited and in which shall be accumulated the re-

serves held in trust for the payment of all pensions or other benefits

provided by this chapter, to members CONTRIBUTORS retiring in the

future or to their qualified beneficiaries, and from which the reserves for

such pensions and other benefits shall be transferred to the annuity and

pension reserve fund and to the survivors’ benefit fund. The balances in the

EMPLOYERS' accumulation fund shall be transferred to this

~ fund. As of June 30, 1958, an additional amount shall be transferred from

* the employers’ trust fund to the annuity and pension reserve fund in the

amount required to complete the funding of the prior service and military
* service pensions then payable.

(C) The “annuity and pension reserve fund” is the fund from which

shall be paid all annuities and pensions for which reserves have been

transferred from the employees’ savings fund and the employers’ trust '

fund.
(D) The “survivors’ benefit fund” is the fund from which shall be paid

the survivors’ benefits provided by section 3309.45 of the Revised Code, :

AND THE LUMP SUM PAYMENT TO BENEFICIARIES AS PRO-
VIDED IN SECTION 3309.341 OF THE REVISED CODE and to which
shall be transferred from the employers’ trust fund the amount required to
fund allliabilities as of the end of each year.

(E) The “guarantee fund” is the fund from which interest is trans-
ferred and credited on the amounts in the funds described in divisions (A),

(B), (C), and (D) of this section, and is a contingent fund from which the
special requirements of said funds may be paid by transfer from this fund.

All income derived from the investment of funds by the school employees
retirement board as trustees under section 3309.15 of the Revised Code,

together with all gift i '
e n fun%l. s and bequests, or the income therefrom, shall be paid
Any deficit occurring in any other fund whieh TH i
AT will not b
covered by payments to that fund, as otherwise provided in this cha(;)tere
shall be paid by transfers of amounts from the guarantee fund to such fund
or funds. Should the amount in the guarantee fund be insufficient at any
time to meet the amounts payable therefrom, the amount of such defi-
clency, with regular Interest, shall be paid by an additional employer rate
of contribution as determined by the actuary, not to exceed fourteen per
:ﬁ:t a’u;a:)i s:altl‘ be a}f)px('i(:i\{fd byl the school employees retirement board. and
nt of such additional empl ibuti ite
the st of such ployer contribution shall be credited to
The school employees retirement board ma i
! y accept gifts and be-
quests. Any funds that may come into possession of the school employees

- retirement board in this mannersor whiek THAT may be transferred from

the employees’ savings fund by reason of lack of claimant oran i
any fund created by this section, or any other funds whose dii;gsrilt)ilgs 11:
not otherwise provided for, shall be credited to the guarantee fund.

(F) The “expense fund” is the fund from which shall be paid the
expenses for the administration and management of the school employees
retirement system as provided by this chapter, and to which shail be

credited the fees paid by members i :
3309.62 of the Revised nge. as provided by sections 3309.47 and
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