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Sec. 742.16. THE BOARD OF TRUSTEES OF THE POLICE AND[
FIREMEN'S DISABILITY AND PENSION FUND SHALL ESTAB-|
LISH A PERIOD OF NOT MORE THAN THIRTY YEARS TO AM-
ORTIZE THE POLICE AND FIREMEN’S DISABILITY AND PEN-‘
SION FUND’'S UNFUNDED ACTUARIAL ACCRUED PENSION
LIABILITIES. THE BOARD SHALL ADOPT APLAN THAT SPECI-
FIES HOW ITPROPOSES TO MEET THE THIRTY-YEAR AMORTI-
ZATION PERIOD NOT LATER THAN DECEMBER 31, 2006. IF IN
ANY YEAR THE PERIOD NECESSARY TO AMORTIZE THE UN-
FUNDED ACTUARIAL ACCRUED PENSION LIABILITY EX-
CEEDS THIRTY YEARS, AS DETERMINED BY THE ANNUAL
ACTUARIAL VALUATION REQUIRED BY SECTION 742.14 OF
THE REVISED CODE, THE BOARD, NOT LATER THAN NINETY
DAYS AFTER RECEIPT OF THE VALUATION, SHALL PREPARE
ANDSUBMITTO THE OHIO RETIREMENT STUDY COMMISSION
AND THE STANDING COMMITTEES OF THE HOUSE OF REPRE-
SENTATIVES AND THE SENATE WITH PRIMARY RESPONSI-
BILITY FOR RETIREMENT LEGISLATION A REPORT THAT IN-
CLUDESTHE FOLLOWING INFORMATION:

(A) THE NUMBER OF YEARS NEEDED TO AMORTIZE THE
UNFUNDED ACTUARIAL ACCRUED PENSION LIABILITY AS
DETERMINEDBY THE ANNUAL ACTUARIAL VALUATION;

(B) A PLAN APPROVED BY THE BOARD THAT INDICATES'

HOW THE BOARD WILL REDUCE THE AMORTIZATION PERIOD
OF UNFUNDED ACTUARIAL ACCRUED PENSION LIABILITY
TONOT MORE THAN THIRTY YEARS;

(C) WHETHER THE BOARD HAS MADE ANY PROGRESS IN
MEETING THE THIRTY-YEAR AMORTIZATION PERIOD.
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