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Sec. 742.212. (A) IF THE
DIVISION (A) OF SECTION 742,911 oo o DESCRIBED IN

ARE MET, A MEMBER OF TUE REVISED CODE
: TH
PENSION FUND WHO IS NOT %E%E%O G ACE AND FIRE

VING
BENEFIT FROM THE FUND IS ELIGIBLE TO (‘)‘XB'II‘)E%\II\ISICORI\ITDD(%g

FOR SERVICE AS A MEMBER OF THE CINCINNATI RETIRE- -

MENT SYSTEM UNDER THIS SECTION.

(B) A MEMBER OF THE FUND WHO HAS CONTRIBU-
TIONS ON DEPOSIT WITH THE CINCINNATI RETIREMENT
SYSTEM SHALL, IN COMPUTING YEARS OF SERVICE CRED-
IT, BE GIVEN CREDIT FOR SERVICE CREDIT EARNED FOR
FULL-TIME SERVICE UNDER THE CINCINNATI RETIRE-
MENT SYSTEM OR PURCHASED OR OBTAINED AS MILI-
TARY SERVICE CREDIT IF BOTH OF THE FOLLOWING OC-
CUR:

(1) FOR EACH YEAR OF SERVICE, THE CINCINNATI
RETIREMENT SYSTEM TRANSFERS TO THE OHIO POLICE
AND FIRE PENSION FUND THE SUM OF THE FOLLOWING:

(@ THE AMOUNT, CONTRIBUTED BY THE MEMBER,
OR, IN THE CASE OF MILITARY SERVICE CREDIT, PAID BY
THE MEMBER, THAT IS ATTRIBUTABLE TO THAT SERVICE;

(b) AN AMOUNT EQUAL TO THE LESSER OF THE
AMOUNT CONTRIBUTED BY THE EMPLOYER TO THE
CINCINNATI RETIREMENT SYSTEM FOR THE YEAR OF SER-
VICE OR THE AMOUNT THAT WOULD HAVE BEEN CONTRI-
BUTED BY THE EMPLOYER FOR THE YEAR OF SERVICE
HAD THE MEMBER BEEN EMPLOYED BY THE MEMBER’S
CURRENT EMPLOYER AS A MEMBER OF THE OHIO POLICE
AND FIRE PENSION FUND AT THE TIME THE CREDIT WAS
EARNED;

(¢) INTEREST ON THE AMOUNTS SPECIFIED IN DI-
VISIONS (B)(1)(a) AND (b) OF THIS SECTION FROM THE
LAST DAY OF THE YEAR FOR WHICH THE SERVICE CREDIT
WAS EARNED OR IN WHICH PAYMENT WAS MADE FOR
MILITARY SERVICE CREDIT TO THE DATE THE TRANSFER
1S MADE.

(2) IF THE MEMBER BECAME A MEMBER OF THE FUND
ON OR AFTER SEPTEMBER 16, 1998, THE MEMBER PAYS
THE AMOUNT DETERMINED PURSUANT TO DIVISION (I) OF
SECTION 742.21 OF THE REVISED CODE.

(C)(1) A MEMBER OF THE FUND WHO HAS RECEIVED A
REFUND OF THE MEMBER’S CONTRIBUTIONS TO THE
CINCINNATI RETIREMENT SYSTEM SHALL, IN COMPUTING
YEARS OF SERVICE, BE GIVEN CREDIT FOR SERVICE CRED-
IT EARNED FOR FULL-TIME SERVICE UNDER THE
CINCINNATI RETIREMENT SYSTEM OR PURCHASED OR OB-
TAINED AS MILITARY SERVICE CREDIT IF BOTH OF THE
FOLLOWING OCCUR:

(a) FOR EACH YEAR OF SERVICE, THE CINCINNATI
RETIREMENT SYSTEM TRANSFERS TO THE OHIO POLICE
AND FIRE PENSION FUND THE SUM OF THE FOLLOWING:

(i) INTEREST ON THE AMOUNT REFUNDED TO THE
MEMBER THAT IS ATTRIBUTABLE TO THE YEAR OF SER-
VICE FROM THE LAST DAY OF THE YEAR FOR WHICH THE
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SERVICE CREDIT WAS EARNED OR IN WHICH PAYMENT
WAS MADE FOR MILITARY SERVICE CREDIT TO THE DATE
THE REFUND WAS MADE;

(iiy AN AMOUNT EQUAL TO THE LESSER OF THE
AMOUNT CONTRIBUTED BY THE EMPLOYER TO THE
CINCINNATI RETIREMENT SYSTEM FOR THE YEAR OF SER-
VICE OR THE AMOUNT THAT WOULD HAVE BEEN CONTRI-
BUTED BY THE EMPLOYER FOR THE YEAR OF SERVICE
HAD THE MEMBER BEEN EMPLOYED BY THE MEMBER’S
CURRENT EMPLOYER AS A MEMBER OF THE OHIO POLICE
AND FIRE PENSION FUND AT THE TIME THE CREDIT WAS
EARNED, WITH INTEREST ON THAT AMOUNT FROM THE
LAST DAY OF THE YEAR FOR WHICH THE SERVICE CREDIT
WAS EARNED TO THE DATE OF THE TRANSFER.

(b) THE MEMBER PAYS THE SUM OF THE FOLLOWING:

(i) AN AMOUNT EQUAL TO THE AMOUNT REFUNDED
BY THE CINCINNATI RETIREMENT SYSTEM TO THE MEM-
BER FOR THAT YEAR FOR CONTRIBUTIONS AND PAY-
MENTS FOR MILITARY SERVICE CREDIT, WITH INTEREST
AT A RATE ESTABLISHED BY THE BOARD OF TRUSTEES OF
THE OHIO POLICE AND FIRE PENSION FUND ON THAT
AMOUNT FROM THE DATE OF THE REFUND TO THE DATE
OF PAYMENT;

(ii)) AN AMOUNT EQUAL TO THE INTEREST, IF ANY,
THE MEMBER RECEIVED WHEN THE REFUND WAS MADE
THAT IS ATTRIBUTABLE TO THE YEAR OF SERVICE;

@ii) IF THE MEMBER BECAME A MEMBER OF THE
FUND ON OR AFTER SEPTEMBER 16, 1998, AN AMOUNT
PAID BY THE MEMBER DETERMINED PURSUANT TO DI-
VISION (I) OF SECTION 742.21 OF THE REVISED CODE.

(2) THE AMOUNT TRANSFERRED UNDER DIVISION
(C)(1)(a ) OF THIS SECTION SHALL NOT INCLUDE ANY IN-
TEREST THE CINCINNATI RETIREMENT SYSTEM PAID THE
PERSON WHEN IT MADE THE REFUND.

(D) INTEREST CHARGED UNDER THIS SECTION SHALL
BE CALCULATED SEPARATELY FOR EACH YEAR OF SER-
VICE CREDIT. UNLESS OTHERWISE SPECIFIED IN THIS
SECTION, IT SHALL BE CALCULATED AT THE LESSER OF
THE ACTUARIAL ASSUMPTION RATE FOR THAT YEAR OF
THE FUND OR THE CINCINNATI RETIREMENT SYSTEM.,
THE INTEREST SHALL BE COMPOUNDED ANNUALLY.

(E) SUBJECT TO BOARD RULES, A MEMBER OF THE
FUND MAY CHOOSE TO PURCHASE IN ANY ONE PAYMENT
ONLY PART OF THE CREDIT THE MEMBER IS ELIGIBLE TO
PURCHASE UNDER THIS SECTION.

INTEREST CHARGED UNDER THIS SECTION SHALL BE
CALCULATED SEPARATELY FOR EACH YEAR OF SERVISE
CREDIT. UNLESS OTHERWISE SPECIFIED IN THIS SECTION,
IT SHALL BE CALCULATED AT THE LESSER OF THE AC-

TUARIAL ASSUMPTION RATE FOR THAT YEAR OF THE
FUND OR THE CINCINNATI RETIREMENT SYSTEM. THE IN-
TEREST SHALL BE COMPOUNDED ANNUALLY.

(F) A MEMBER OF THE FUND IS INELIGIBLE TO RE-
CEIVE CREDIT UNDER THIS SECTION FOR SERVICE THAT
IS USED IN THE CALCULATION OF ANY RETIREMENT
BENEFIT CURRENTLY PAID OR PAYABLE IN THE FUTURE
TO THE MEMBER, OR SERVICE RENDERED CONCURRENTLY
WITH ANY OTHER PERIOD FOR WHICH SERVICE CREDIT
HAS ALREADY BEEN GRANTED.

(G) AT THE REQUEST OF THE FUND, THE CINCINNATI
RETIREMENT SYSTEM SHALL CERTIFY TO THE FUND A
COPY OF THE RECORDS OF THE SERVICE AND CONTRIBU-
TIONS OF A MEMBER OF THE FUND WHO SEEKS SERVICE
CREDIT UNDER THIS SECTION.

ON RECEIPT OF PAYMENT FROM THE MEMBER UN-
DER DIVISION (C)(1)(b) OF THIS SECTION, THE OHIO PO-
LICE AND FIRE PENSION FUND SHALL NOTIFY THE
CINCINNATI RETIREMENT SYSTEM. ON RECEIPT OF THE
NOTICE, THE CINCINNATI RETIREMENT SYSTEM SHALL
TRANSFER THE AMOUNT DESCRIBED IN DIVISION (C)(1)(a)
OF THIS SECTION.

(H) A MEMBER OF THE FUND WHO HAS PURCHASED
SERVICE CREDIT UNDER THIS SECTION, OR THE MEM-
BER’S ESTATE, IS ENTITLED TO A REFUND OF THE
AMOUNT OR PORTION OF THE AMOUNT PAID TO PUR-
CHASE THE CREDIT IF THE PURCHASED CREDIT DOES NOT
INCREASE A PENSION OR BENEFIT PAYABLE UNDER SEC-
TION 742.37 OR 742.39 OF THE REVISED CODE. THE RE-
EEEN]])) CANCELS AN EQUIVALENT AMOUNT OF SERVICE

IT.

(I) THE BOARD SHALL ADOPT RULES ESTABLISHING A
PAYROLL DEDUCTION PLAN FOR PURCHASE OF SERVICE
CREDIT UNDER THIS SECTION. THE RULES SHALL MEET

THE REQUIREMENTS DESCRIBED IN SECTION 742.56 OF
THE REVISED CODE.
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