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Sec. 742379 742.21. (A) As used in this section AND SEC-
TIONS 742.211 TO 742.213 OF THE REVISED CODE:

(1) “Full-time service” has the meaning established by rule of
the board of trustees of the Ohio police and fire pension fund.

(2) “Qualified eentributiens MILITARY SERVICE CREDIT”
means eentributions to6 the CREDIT FOR SERVICE IN THE
ARMED FORCES OF THE UNITED STATES PURCHASED OR
OBTAINED FROM THE FUND, OR FROM THE CINCINNATI
RETIREMENT SYSTEM, public employees retirement system,
school employees retirement system, or state teachers retirement
syswma%mbﬂ%ab}eﬁe%ameseweeefpﬂfeh&seefefedﬁfef
serviee in the armed forees of the United States .

(B) &= UNLESS SECTION 742.212 OF THE REVISED
CODE APPLIES AND EXCEPT AS PROVIDED IN DIVISION (I)
OF THIS SECTION, IN computing the pension and benefits pay-
able under section 742.37 or 742.39 of the Revised Code, the Ohio
police and fire pension fund shall give a member of the fund who is
in the active service of a police or fire department and is not
receiving a pension or benefit payment from the fund full credit for
service credit earned for full-time service as a member of the
Cincinnati retirement system or purchased frem the retirement
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system fer OR OBTAINED AS MILITARY service in the armed
forees of the United States CREDIT if, for each year of service
credit, the fund receives the sum of the following:

(1) An amount, which shall be paid by the member, equal to
the amount withdrawn by the member from the retirement system
that is attributable to the year of service credit, with interest AT
A RATE ESTABLISHED BY THE BOARD on that amount from
the date of withdrawal to the date of payment;

(2) Interest, which shall be paid either by the member or the
retirement system, on the amount withdrawn by the member from
the retirement system that is attributable to the year of service
from the last day of the year for which the service credit was
earned or in which PAYMENT WAS MADE FOR military service
credit was purechased or ebtained to the date the withdrawal was
made;

(3) An amount, which shall be paid by either the member or
the retirement system, equal to the lesser of the amount contri-
buted by the employer to the retirement system for the year of
service or the amount that would have been contributed by the
employer for the year of service had the member been employed by
the member’s current employer as a member of a police or fire
department AT THE TIME THE CREDIT WAS EARNED, with
interest on that amount from the last day of the year for which the
service credit was earned or in which PAYMENT WAS MADE
FOR military service was purchased or ebtained CREDIT to the
date the payment is made;

(4) If the member became a member of the fund on or after
September 16, 1998, the amount, which shall be paid by the
member, determined pursuant to division (I) of this section.

Interest shall be determined in accordance with division (H) of
this section.

(C) I (1) EXCEPT AS PROVIDED IN DIVISION (I) OF
THIS SECTION, IN computing the pension and benefits payable
under section 742.37 or 742.39 of the Revised Code, the fund shall
give a member of the fund who is in the active service of a police or
fire department, is not receiving a pension or benefit payment from
the fund, and has withdrawn the member’s contributions from the
public employees retirement system, school employees retirement
system, or state teachers retirement system full credit for service
credit earned for full-time service as a member of the public em-
ployees retirement system, school employees retirement system, or
state teachers retirement system or purchased frem ene of these
retirement systems for OR OBTAINED AS MILITARY service in
the armed forees of the United States CREDIT if, for each year of
service, the fund receives the sum of the following:

€5 (a) An amount, which shall be paid by the member, equal
to the amount withdrawn by the member from the former retire-
ment system that is attributable to that year of service credit, with
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interest AT A RATE ESTABLISHED BY THE BOARD on that{
amount from the date of withdrawal to the date of payment; }

2 (b) IF THE MEMBER IS SEEKING CREDIT FOR SER- |
VICE UNDER THE PUBLIC EMPLOYEES RETIREMENT SYS-
TEM, AN AMOUNT, WHICH SHALL BE PAID BY THE MEM- |
BER, EQUAL TO THE AMOUNT OF ANY EMPLOYER CON-l
TRIBUTIONS AND INTEREST ON EMPLOYEE CONTRIBU-
TIONS THE MEMBER RECEIVED UNDER SECTION 145.40 OF
THE REVISED CODE;

(c) Interest, which shall be transferred by the former retire- |
ment system, on the amount withdrawn by the member from the
retirement system that is attributable to the year of service from
the last day of the year for which the service credit was earned or

in which PAYMENT WAS MADE FOR military service credit was

or ebtained to the date the withdrawal was made;
) (d An amount, which shall be transferred by the former
retirement system, equal to the lesser of the amount contributed by
the employer to the retirement system for the year of service or the

amount that would have been contributed by the employer for the :

year of service had the member been employed by the member’s
current employer as a member of a police or fire department AT
THE TIME THE CREDIT WAS EARNED, with interest on the

amount transferred from the last day of the year for which the |
service credit was earned or in which PAYMENT WAS MADE

FOR military service credit was purehased or obtained to the date
the transfer is made;

(4 (e) If the member became a member of the fund on or after
September 16, 1998, the amount, which shall be paid by the
member, determined pursuant to division (I) of this section.

(2) On receipt of payment from the member, the fund shall
notify the former retirement system, and on receipt of the notice,
the retirement system shall make the transfer. Interest shall be
determined in accordance with division (H) of this section.

(3) THE AMOUNT TRANSFERRED UNDER DIVISION
(C)(1) OF THIS SECTION BY THE PUBLIC EMPLOYEES RE-
TIREMENT SYSTEM SHALL NOT INCLUDE ANY AMOUNT
OF EMPLOYER CONTRIBUTIONS AND INTEREST ON EM-

PLOYEE CONTRIBUTIONS THE MEMBER RECEIVED UNDER !

SECTION 145.40 OF THE REVISED CODE.

(D) Ia EXCEPT AS PROVIDED IN DIVISION (I) OF THIS
SECTION, IN computing the pension and benefits payable under
section 742.37 or 742.39 of the Revised Code, the fund shall give a
member of the fund who is in the active service of a police or fire
department, is not receiving a pension or benefit from the fund, and
has contributions on deposit with the public employees retirement
system, school employees retirement system, or state teachers

- retirement system full credit for service credit earned for full-time
service as a member of one of those retirement systems, any

SERVICE CREDIT PURCHASED OR OBTAINED AS MILITARY

service preiié purchesed frem one ef_t:he retirernent systems fer s\-&b H’B S S
Serviee tn the armed forees of the United States , and any service |

credit obtained under section 145.295, 3307.761, or 3809381
3309.73 of the Revised que for service for which contributions |
were made to the state highway patrol retirement system. The |
credl(tlih;:ll be given if both of the following occur: ‘

) The retirement system transfers to the fund, f |
of sez'v)lce, the sum of the following: , for each year 1
‘ aAnTHEamountequalteéhemembe#sqa&HﬁedeeﬂEﬁbu—}
ttens, CONTRIBUTED BY THE MEMBER OR, IN THE CASE OF |
MILITARY SERVICE CREDIT, PAID BY THE MEMBER, THAT
IS Ag)TRIBUTABLE TO THAT SERVICE; ’

) An amount equal to the lesser of the employer’s qualified
eontributions AMOUNT CONTRIBUTED BY THE EMPLOYER to |
the retirement system FOR THE YEAR OF SERVICE or the |
amount that would have been contributed by the employer for the |

Ful}-&rme’ YEAR OF service had the member been employed by the |

member’s current employer as a member of a police or fire depart- \

ment AT THE TIME THE CREDIT WAS EARNED; \

oy t,e(fr: Andamountt:, eqtialsto any amount received by the retirement ‘

under section 145.295, 3307.761, s

the Ravised Conrs or 3309356+ 3309.73 of‘

(d) Interest on the amounts speci in divisi |

‘ _ pecified in divisions (D)(1)(a), (b),

:nd .(c) of (til‘ns. sec}:;mn from the last day of the year for which the

service credit in the transferring retirement system was earned or

in which PAYMENT WAS MADE FOR military service credit or

credit u_nder section 145.295, 3307.761, or 8309351+ 3309.73 of

the Revised Code was purchased or obtained to the date the trans-
fer is made.

(2) If the member became a member of the fund f
September 16, 1998, the member pa nt detormimned

0, 1 y ys the amount d
pursuant to c!wlsmn (TI) of this section.p nt determined
. On receipt of a request from the member, the appropriate
Z'Bt):(rf)me;xtth§ystem shall make the transfer specified in division
) K 1s section. Interest shall be determined i
with dlvisioq (H) of this section. rmined in accordance

(E) Spbject to board rules, a member of the fund may choose to
purchase in any one payment only part of the credit the member is
eligible to purchase under division (B) or (C)(1) of this section.

(F) At the request of the fund, the public employees retirement
system, school emp‘loy‘ees retirement system, state teachers retire- |
fr‘nent; system, or Cincinnati retirement system shall certify to the |
und a copy of the records of the service and contributions of a |
member of the fund who seeks service credit under this section. \v
N (G) A member of the fund is ineligible to receive credit under f
this section for service that is used in the calculation of any |
retirement benefit currently being paid or payable in the future to |
the mgmber, or service rendered concurrently with any other period
for which service credit has already been granted. |

et 4-1-0f




(H) Interest charged under this section shall be calculated
separately for each year of service credit. UNLESS OTHERWISE
SPECIFIED IN THIS SECTION, IT SHALL BE CALCULATED at
the lesser of the actuarial assumption rate for that year of the fund
or of the retirement system in which the credit was earned. The
interest shall be compounded annually.

.The board may, by rule, establish procedures for the receipt of
service credit under this section,

(I) The amount to be paid pursuant to division (B)(4),

(D)(2) of this section OR DIVISION (B)(2) OR( ()((3)()2)((8(4)’00142
SECTION 742.212 OF THE REVISED CODE is the sum of the
following:

(1) An amount equal to the difference between the amount the
member paid as employee contributions for the service and the
amount the member would have paid had the member been em-
ployed by the member’s current employer as a member of a police
or fire department;

' (2) An amount equal to the difference between the amount
palq or transferred under division (B)(3), (C)(3), or (D)(1)(b) of this
section OR DIVISION (B)(2) OR (C)(2)(b) OF SECTION 742.212
OF THE REVISED CODE and the amount that would have been
contributed by the employer for the service had the member been
employed by the member’s current employer as a member of a
police or fire department;

_(3) Interest, determined in accordance with division (H) of this
section, on the amounts specified in divisions (I)(1) and (2) of this
section.

At the request of a member, in lieu of requiring payment of all
or part of the amount determined under this division the fund may
grant the member an amount of service credit under division (B)
(C), or (D) of this section OR DIVISION (B) OR (C) OF SECTIOl\i
742.212 OF THE REVISED CODE that is less than the amount
for which the member is eligible. The service credit granted shall be
th'e.same percentage of the service credit for which the member is
eligible that the amount the fund receives under division (B), (C), or
(D) of this section OR DIVISION (B) OR (C) OF SECTIbN
742.212 OF THE REVISED CODE is of the total amount it would
receive under those divisions if the full amount determined under
this division was paid.

(J)(l) Except as provided in division (J)(2) of this section and
notw1tbstanding any contrary provision of this section, the board
shall, in computing a pension or benefit under section 742.37 or
742.39 of the Revised Code, give a member of the fund who is not
recelving a pension or disability benefit from the fund full credit for
service crgdlt purchased under this section for service that was less
than full-time service if the member provides evidence satisfactory
to ‘the‘ board that, after receiving written notice from the fund
indicating that the member would be permitted to purchase service
credit for service that was less than full-time, the member changed
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or ceased the member’s employment with the understanding that
the credit identified in the notice would be used in computing a
pension or benefit. If the board has canceled service credit pur-
chased under this section for service that was less than full-time
service and the member meets the requirements of division (J)(1) of
this section, the board shall restore the service credit on repayment
to the fund of the amount refunded to the member at the time of
cancellation.

(2) If a member of the fund who is not receiving a pension or
disability benefit from the fund purchased credit under this section
for service that was less than full-time service and does not meet
the requirements of division (J)(1) of this section, the board shall
refund to the member any amounts paid to purchase the credit,
with interest at a rate determined by the board from the date the
member purchased the credit to the date of the refund.

(K) A member of the fund who has purchased service credit
under this section, or the member’s estate, is entitled to a refund of
the amount or portion of the amount paid to purchase the credit if
the purchased credit or portion of credit does not increase a pension
or benefit payable under section 742.37 or 742.39 of the Revised
Code. The refund cancels an equivalent amount of service credit.

(L) If a member or former member of the fund who is not a
current contributor and has not received a refund of accumulated
contributions elects to receive credit under section 145.295,
3307.761, or 33089351 3309.73 of the Revised Code for service for
which the member contributed to the fund or purchased AS
MILITARY SERVICE credit for serviee in the armed forees of the
United States , the fund shall transfer to the public employees
retirement system, school employees retirement system, or state
teachers retirement system the amount specified in division ¢ (B)
of section 145.295 of the Revised Code, division €& (B) of section
3307.761 of the Revised Code, or division &) (B) of section
3309351 3309.73 of the Revised Code.

(M) The board shall adopt rules establishing a payroll deduc-
tion plan for the purchase of service credit under this section. The
rules shall meet the requirements described in section 742.56 of the
Revised Code.
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