
Sec. 742.311. (A) A S  U S E D  IN T H I S  SECTION,  "ENTRY AGE 
NORMAL ACTUARIAL COST METHOD" MEANS AN ACTUARIAL 
COST METHOD U N D E R  WHICH T H E  ACTUARIAL P R E S E N T  
V A L U E  O F  T H E  PROJECTED B E N E F I T S  O F  EACH INDIVIDUAL 
INCLUDED IN T H E  VALUATION IS  ALLOCATED ON A L E V E L  
BASIS OVER T H E  EARNINGS OR S E R V I C E  O F  T H E  INDIVID-  
UAL B E T W E E N  T H E  E N T R Y  AGE AND T H E  ASSUMED E X I T  
AGE, WITH T H E  PORTION O F  T H E  ACTUARIAL P R E S E N T  VAL- 
U E  THAT I S  ALLOCATED TO T H E  VALUATION Y E A R  TO B E  
T H E  NORMAL COST A N D  T H E  PORTION O F  T H E  ACTUARIAL 
P R E S E N T  V A L U E  NOT PROVIDED F O R  AT T H E  VALUATION 
DATE BY T H E  ACTUARIAL P R E S E N T  V A L U E  O F  F U T U R E  NOR- 
MAL COSTS TO B E  T H E  ACTUARIAIJ ACCRUED LIABILITY. UN-  
D E R  T H I S  METHOD, T H E  ACTUARIAL GAINS  OR LOSSES A R E  
R E F L E C T E D  A S  T H E Y  OCCUR IN A D E C R E A S E  OR I N C R E A S E  
IN T H E  U N F U N D E D  ACTUARIAL ACCRUED LIABILITY.  

(B)  The Ohio retirement study commission shall annually review the 
adequacy of the contribution rates provided under sections 742.31.742.33,l 
and 742.34 of the Revised Code and the contribution rates recommended 

I N  A R E P O R T  by the actuary of the police and firemen's disability and 
pension fund for the forthcoming year. Tke 

T H E  ACTUARIAL CALCULATIONS U S E D  BY T H E  ACTU- 
ARY S H A L L  BE B A S E D O N  T H E  E N T R Y  AGE NORMAL A C T U A R - i  
IAL  COST METHOD, A N D  T H E  ADEQUACY O F  T H E  CONTRIBU- 
TION RATES S H A L L  B E  R E P O R T E D  O N  T H E  BASIS OF' T H A T ,  
METHOD. T H E  Ohio retirement study commission shall make recom- . 
mendations to the general assembly wktek T H A T  it finds necessary for the '  
proper financing of the benefits of the police and firemen's disability and/  
pension fund. 


