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Sec. 742.311. (A) AS USED IN THIS SECTION, “ENTRY AGE
NORMAL ACTUARIAL COSTMETHOD” MEANS AN ACTUARIAL
COST METHOD UNDER WHICH THE ACTUARIAL PRESENT
VALUE OF THE PROJECTED BENEFITS OF EACH INDIVIDUAL
INCLUDED IN THE VALUATION IS ALLOCATED ON A LEVEL
BASIS OVER THE EARNINGS OR SERVICE OF THE INDIVID-
UAL BETWEEN THE ENTRY AGE AND THE ASSUMED EXIT
AGE, WITH THE PORTION OF THE ACTUARIAL PRESENT VAL-
UE THAT IS ALLOCATED TO THE VALUATION YEAR TO BE
THE NORMAL COST AND THE PORTION OF THE ACTUARIAL
PRESENT VALUE NOT PROVIDED FOR AT THE VALUATION
DATE BY THE ACTUARIALPRESENT VALUE OF FUTURE NOR-
MAL COSTSTO BE THE ACTUARIAL ACCRUED LIABILITY. UN-
DER THIS METHOD, THE ACTUARIAL GAINS OR LOSSES ARE
REFLECTED AS THEY OCCUR IN A DECREASE OR INCREASE
INTHE UNFUNDED ACTUARIAL ACCRUED LIABILITY. ‘

(B) The Ohio retirement study commission shall annually review the
adequacy of the contribution rates provided under sections 742.31, 742.33,
and 742.34 of the Revised Code and the contribution rates recommended

IN A REPORT by the actuary of the police and firemen’s disability and
pension fund for the forthcoming year. The

THE ACTUARIAL CALCULATIONS USED BY THE ACTU-
ARY SHALL BE BASED ON THE ENTRY AGE NORMAL ACTUAR-
IAL COST METHOD, AND THE ADEQUACY OF THE CONTRIBU-
TION RATES SHALL BE REPORTED ON THE BASIS OF THAT!
METHQD. THE Ohio retirement study commission shall make recom-|
mendations to the general assembly whieh THAT it finds necessary for the;
proper financing of the benefits of the police and firemen’s disability and[
pension fund.
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