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Sec. 742.3711. At the time of (4) ON a
p'rowded in section 742.37 of the Revised Cod
elect to receive a retirement allowance payabl : is li

. yable throughout his life, or he
may elect, on a form provided by the board, to receive the actuarial
equivalent of his retirement allowance in a lesser amount payable for his

life and continuing after his death to a survivin i i
: . g designated beneficiar
under one of the following optional plans, provided the amount payable Lz

pplication for retirement as

Code, a member of the fund may

* UNDER A PLAN THAT PROVIDES FOR CONTINUATION OF ALL

-

E@(B)(1) On or after the effeetive date of this seetien FEBRUARY
28, 1980, & diveree; annulment; marringe disselution; o THE death of a
spouse nominated as beneficiary or the death of any other nominated
beneficiary following retirement shally &t the election of the member of the
fand; cancel any optional plan seleeted at retivement OF PAYMENT to
provide continuing lifetime benefits to such nominated beneficiary and .
return the member of the fund to his single lifetime benefit equivalent, as
determined by the board, to be effective the month following receipt BY

. THE BOARD of his eleetion NOTICE OF THE DEATH.

(2) ON DIVORCE, ANNULMENT, OR MARRIAGE DISSOLU- -
TION, A MEMBER RECEIVING A RETIREMENT ALLOWANCE

OR PART OF THE ALLOWANCE AFTER HIS DEATH FOR THE

stek THE beneficiary shall not exceed the amount payable to the retiring

member of the fund, and is certified by th :
ember ofthe fu y the actuary engaged by the board to -

e e act quivalent of his retirement allowance and is approved by :

(1) Option 1. His lesser retirement allowance shall be paid for life |
to his SO]‘? beneficiary designated at the time of his retirement.
mentegﬁ( 2) Optloﬁ 2ll gne-h:;lf or some other portion of his lesser retire-
L allowance shall be paid for life to his sole b i i
ment al ofhisretimement s sole beneficiary designated at t
_€63(3) Option 3. Upon his death before the expiration of a certain '
period from the retirement date and elected by him and approved by the

- LIFETIME OF HIS SURVIVING SPOUSE MAY, WITH THE WRIT- |
TEN CONSENT OF THE SPOUSE OR PURSUANT TO AN ORDER |
OF THE COURT WITH JURISDICTION OVER THE TERMINA-
TION OF THE MARRIAGE, ELECT TO CANCEL THE PLAN AND |
RECEIVE HIS SINGLE LIFETIME BENEFIT EQUIVALENT AS
DETERMINED BY THE RETIREMENT BOARD. THE ELECTION -

~ SHALL BE MADE ON A FORM PROVIDED BY THE BOARD AND

" SHALLBE EFFECTIVE THE MONTH FOLLOWING ITS RECEIPT |
BY THE BOARD.

(C) Following marriage or remarriage, a member of the fund may '

. ! elect a new optional plan of payment based on the actuarial equivalent of .

:ﬁtlreme‘r}t board, his lesser retirement allowance shall be continued for - his single lifetime benefit as determined by the board. $ueh THE plan shall |
e remainder of such period to the beneficiary he has nominated by become effective the first day of the month following an application of a |

| 1

written designation andfiled with the retirement board. | form approved by the board.
Should the nominated beneficiary designated in writing become de- '

ceased prior to the expiration of the guarantee period, then for the purpose

of completing payment for the remainder of the guarantee period, the ‘

present value of such payments shall i i ‘
s y be paid to the estate of the beneficiary

(D) UNLESS ONE OF THE FOLLOWING OCCURS, AN AP-
PLICATION FOR RETIREMENTBY AMARRIED PERSON SHALL |
BE CONSIDERED AN ELECTION OF A BENEFIT UNDER OP- |
TION 2ASPROVIDED FOR IN DIVISION (A)2) OF THISSECTION
UNDER WHICH ONE-HALF OF THE LESSER RETIREMENT AL-
LOWANCE FAYABLE DURING THE LIFE OF THE RETIRANT
WILL BE PAID AFTER HIS DEATH TO HISSPOUSE IFOR LIFE A
SOLE BENEFICIARY: :
(1) THE RETIRANT SELECTS AN OPTIONAL PLAN UNDER
DIVISION (A) OF THIS SECTION PROVIDING FOR PAYMENT |
AFTER HISDEATH TO HISSPOUSE FOR LIFE ASSOLE BENEF1-
CIARY OF MORE THAN ONE-HALF OF THE LESSER RETIRE-
MENT ALLOWANCE PAYABLE DURING THE LIFE OF THE RE- |
TIRANT; :
(2) THE RETIRANT SUBMITS TO THE RETIREMENT BOARD
A WRITTEN STATEMENT SIGNED BY THE SPOUSE ATTESTING
THAT THE SPOUSE IS AWARE THAT THE RETIRANT HAS
ELECTED TO RECEIVE ASINGLE LIFETIME RETIREMENT AL-
LOWANCE OR A PAYMENT UNDER AN OPTIONAL BENEFIT
PLAN UNDER WHICH AFTER THE DEATH OF THE RETIRANT
THE SURVIVING SPOUSE WILL RECEIVE LESS THAN ONE-




By

DURING THE LIFEOF THE RETIRANT.

IF THE RETIRANT DOES NOTSELECT AN OPTIONAL PLAN
AS DESCRIBED IN DIVISION (D)1) OF THIS SECTION AND THE
BOARD DOES NOT RECEIVE THE WRITTEN STATEMENT PRO-
VIDED FOR IN DIVISION (D)2) OF THIS SECTION, IT SHALL

HALF OF THE LESSER RETIREMENT ALLOWANCE PAYABLE

DETERMINE ANDPAY THE RETIREMENTALLOWANCE IN AC-

THE BOARD OF THE STATEMENT AND PAYMENT OF THE AL-
LOWANCE OTHER THAN IN ACCORDANCE WITH DIVISION

~(AX}2) OF THIS SECTION IF THE RETIRANT IS UNABLE TO OB-

* CORDANCE WITH DIVISION (A)2) OF THIS SECTION, EXCEPT |
- THAT THE BOARD MAY PROVIDE BY RULE FOR WAIVER BY

TAIN THE STATEMENT DUE TO ABSENCE OR INCAPACITY OF

THE SPOUSE OR OTHER CAUSE SPECIFIED BY THE BOARD.

(E) A member of the fund who has elected an optional plan under this ,

" section or section 742.3715 of the Revised Code may, with the consent of -
the designated beneficiary, cancel the optional plan and receive the retire- .

ment allowance payable throughout his life he would have received had he -

" not elected the optional plan, if he makes a request to cancel the optional .
" plan not later than one year after the later of the effeetive date of this -
wmendment SEPTEMBER 9, 1988, or the date on which the member first
receives a payment under this section or section 742.3715 of the Revised

Code. Cancellation of the optional plan shall be effective the month after

acceptance of the request by the trustees of the fund. No payment or
~ adjustment shall be made in the retirement allowance payable throughout
the member’s life to compensate for the lesser allowance he received under |

the optional plan.
The request to cancel the optional plan shall be made on a form

provided by the fund and shall be valid only if the completed form includes -
a signed statement of the designated beneficiary’s understanding of and °

consent to the cancellation. The signature shall be verified by the trustees
of the fund prior to their acceptance of the cancellation.

(F) Any option elected and payments made under this section shall be f
in addition to any benefit payable under divisions (D), (E), and (F) of

section 742.37 of the Revised Code.

(G)(1) Except as otherwise provided in this division, a person is "
eligible to receive an additional benefit under this division if he is receiving '
aretirement allowance or benefit under an optional plan elected under this

section or section 742.3715 of the Revised Code based on an award made

prior toJuly 24, 1986, and it is the case that, had the member who elected -

the optional plan elected instead to receive a retirement allowance payable
throughout his life, the amount of that retirement allowance would be less
than the amount specified in division (G)}(2) of this section. A person is not
eligible to receive an additional benefit under this section if he is receiving
a pension or benefit in accordance with rules in force on April 1, 1947, that

govern the granting of pensions and benefits and that provide an increase |

the salaries of active members.

. in the original pension or benefit from time to time pursuant to changesin |

. . ‘

(2) In 1988, the amount used to determine eligibility under division’
(G)(1) of this section shall be eighteen thousand dollars. Each year there-
3ftl¢lar, the amount shall be the prior year’s amount plus five hundred.

ollars. .

(3) On or before the fifteenth day of April of each year, the board of
trustees of the police and firemen’s disability and pension fund shall deter—ir
mine the average percentage change in the consumer price index prepared,
by the United States bureau of labor statistics (U.S. city average for urban,
wage earners and clerical workers: “all items 867 1982-84 = 100”) for the .
twelve-month period prior to the first day of January over the next!
preceding twelve-calendar-month period, as reported by the bureau.!
Ypen ON a determination by the board that this change equals or exceeds |
an increase of three per cent, the board shall increase all benefits payable’
under this section or section 742.3715 of the Revised Code to eligible
persons by the actuarial equivalent of three hundred sixty dollars annually
EXCEPT THAT NO BENEFIT SHALL EXCEED THE LIMIT ES-
TABLISHED BY SECTION 415 OF THE “INTERNAL REVENUE
CODE OF 1986,” 100 STAT. 2085, 26 U.S.C.A. 415, ASAMENDED.

Any percentage above the percentage authorized for the first in-
creased payment shall be accumulated and combined with the percentage
of change in the succeeding years. Whenever the balance of this accumula-
tion is equal to or in excess of three per cent, the additional benefit
provided in this section shall be paid. When the balance of the accumulation;
is less than three per cent, no additional benefit shall be paid. !

The first additional benefit is payable to all eligible persons on July 1, ‘
1988. The additional benefit is payable for the ensuing twelve-month}
})eriod or until the next increase is granted under this section, whichever is:
ater. ~

The date of the first additional benefit payable under this section shall”
be the anniversary date for future additional benefits. S
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