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Sec. 742.3715. A MEMBER OF THE POLICE AND FIRE-
MEN’S DISABILITY AND PENSION FUND WHO RETIRED
UNDER SECTION 74237 OF THE REVISED CODE BEFORE
FEBRUARY 28, 1980, MAY ELECT TO RECEIVE THE ACTU-
ARIAL EQUIVALENT OF HIS RETIREMENT ALLOWANCE
IN A LESSER AMOUNT PAYABLE FOR THE REMAINDER
OF HIS LIFE AND CONTINUING AFTER HIS DEATH TO
HIS SPOUSE UNDER ONE OF THE OPTIONAL PLANS
DESCRIBED UNDER DIVISION (A) OR (B) OF SECTION
7423711 OF THE REVISED CODE, PROVIDED THE

AMOUNT PAYABLE UNDER THE OPTIONAL PLAN ELEC-

TED IS CERTIFIED BY THE ACTUARY ENGAGED BY THE
BOARD TO BE THE ACTURARIAL EQUIVALENT OF HIS
RETIREMENT ALLOWANCE AND IS APPROVED BY THE
BOARD. THE ELECTION SHALL BE MADE AS FOLLOWS:

(A) NOT LATER THAN NINETY DAYS AFTER THE

EFFECTIVE DATE OF THIS SECTION, THE MEMBER
SHALL FILE WITH THE BOARD OF TRUSTEES OF THE

POLICE AND FIREMEN’'S DISABILITY AND PENSION
FUND A NOTICE THAT HE WISHES TO BE ELIGIBLE TO

MAKE THE ELECTION AUTHORIZED BY THIS SECTION.
THE BOARD SHALL ADVISE THE MEMBER

OF THE MONTHLY BENEFITS PAYABLE UNDER THE
OPTIONAL PLAN ELECTED BY THE MEMBER FOR
INCLUSION IN THE STATEMENT TO BE FILED UNDER
DIVISION (B)OF THIS SECTION.
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WITH

RESPECT TO THE CHOICES AVAILABLE UNDER THE
OPTIONAL PLANS AND HAVE A DETERMINATION MADE

(B) NOT LATER THAN ONE YEAR AFIER THE

EFFECTIVE DATE OF THIS SECTION, THE MEMBER
SHALL FILE A STATEMENT, ON A FORM PROVIDED BY
THE BOARD. THAT HE ELECTS TO RECEIVE BENEFITS
UNDER THE OPTIONAL BENEFIT PLAN SPECIFIED IN
THE STATEMENT.

A REQUEST OR FORM THAT IS MAILED TO THE
BOARD SHALL BE CONSIDERED TO HAVE BEEN FILED
ON ITS POSTMARK DATE.

A DIVORCE. ANNULMENT, MARRIAGE DISSOLUTION,
OR DEATH OF THE MEMBER'S SPOUSE SHALL, AT THE
ELECTION OF THE MEMBER, CANCEL ANY OPTIONAL
PLAN ELECTED PURSUANT TO THIS SECTION AND
RETURN THE MEMBER TO HIS SINGLE LIFETIME BENE-
FIT EQUIVALENT, AS DETERMINED BY THE BOARD, TO
BE EFFECTIVE THE MONTH FOLLOWING RECEIPT OF
HIS ELECTION. IF THE MEMBER REMARRIES AFTER
HAVING MADE SUCH AN ELECTION, HE MAY ELECT A
NEW OPTIONAL PLAN BASED ON THE ACTURIAL EQUIV-
ALENT OF HIS SINGLE LIFETIME BENEFIT AS DETER-
MINED BY THE BOARD. SUCH PLAN SHALL BECOME
EFFECTIVE THE FIRST DAY OF THE MONTH FOLLOW-
INGAPPROVAL BY THE BOARD.

ANY OPTION ELECTED AND PAYMENTS MADE
UNDER THIS SECTION SHALL BE IN ADDITION TO ANY
BENEFIT PAYABLE UNDER DIVISION (D) OF SECTION
71237 OF THE REVISED CODE.
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