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The Honorable Michelle Schneider, Chair
The Honorable Lynn Wachtmann, Vice Chair
Ohio Retirement Study Council
88 E. Broad Street, Suite 1175
Columbus, OH  43215-3506

Dear Rep. Schneider and Sen. Wachtmann:

As required in Substitute Senate Bill 133, STRS Ohio has prepared the following 
materials regarding the statute’s goal to increase the use of Ohio-qualified agents 
and investment managers.

The enclosed documents represent the efforts taken by STRS Ohio individually 
and by the Ohio retirement systems collaboratively to implement a qualification 
process and a program to increase the use of Ohio-qualified agents and investment 
managers.  In addition, STRS Ohio has enclosed final results for the 12-month 
periods ended June 30, 2005, and June 30, 2006.

If you have any questions, please do not hesitate to contact me.

Sincerely,

Damon F. Asbury
Executive Director

Enclosures

cc: 	 Members of the Ohio Retirement Study Council
	 Aristotle Hutras, Director, Ohio Retirement Study Council 
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Executive Summary 
 
In response to Substitute Senate Bill 133, the five Ohio retirement systems developed common 
procedures to recruit, document and report their use of Ohio-qualified agents and Ohio-qualified 
investment managers.    
 
The systems collaboratively developed forms to certify Ohio-qualified agents (Tab 1) and 
investment managers (Tab 2).  These certification forms were: 

• Sent to all agents and investment managers currently doing business with the Ohio 
retirement systems; 

• Provided to prospective agents and managers; and  
• Posted on the systems’ Web sites (Tab 3).   

 
Information regarding new registration and reporting requirements (as a result of  
Sub. S.B. 133) were included with all Ohio certification mailings and given to prospective 
agents and managers (Tab 4). 
 
On behalf of the Ohio retirement systems, OPERS is responsible for processing the certification 
forms and publishing a current list of Ohio-qualified agents (Tab 1), and SERS is responsible for 
processing the certification forms and publishing a current list of Ohio-qualified investment 
managers (Tab 2). 
 
Since before 1990, STRS Ohio has had an Ohio and Emerging Brokerage Firm Program to 
increase use of Ohio brokers, as well as brokers that are owned and controlled by minorities 
and/or women.  To enhance this existing program and to comply with Sub. S.B. 133, STRS 
Ohio developed the “Ohio Investment Manager and Broker Program and Policy,” which sets 
forth how STRS Ohio intends to increase the use of Ohio-qualified agents and investment 
managers (Tab 5).  The State Teachers Retirement Board approved the policy at its  
Dec. 9, 2004, meeting. 
 
Final STRS Ohio results indicate the following progress from the 12-month period ended  
June 30, 2005, to the 12-month period ended June 30, 2006 (Tabs 6a-f): 
 

• Ohio-Qualified Domestic Equity Brokers 
—   Increase in dollars traded to $3.12 billion from $3.02 billion 
—   Increase in the percentage (%) of total dollars traded to 13.91% from 11.48% 
—   Increase in dollar amount of commissions paid to $5.25 million from $4.54 million 
—   Increase in the percentage (%) of total commissions paid to 22.95% from 19.28% 

• Ohio-Qualified Minority Domestic Equity Brokers 
—   Decrease in dollars traded to $5.70 million from $14.06 million 
—   Decrease in the percentage (%) of total dollars traded to .025% from .05% 

• Ohio-Qualified Domestic Fixed-Income Brokers 
—   Increase in dollars traded to $4.55 billion from $2.61 billion 
—   Decrease in the percentage (%) of total dollars traded to 37.20% from 38.54% 

• Ohio-Qualified Managers 
—   Increase in dollars under management to $4.30 billion from $2.61 billion 
—   Increase in the percentage (%) of dollars under management as a percent of all 

externally managed assets to 24.46% from 17.05% 
—   Increase in the percentage (%) of dollars under management as a percent of total 

fund assets to 6.57% from 4.41% 
—   Increase in dollar amount of fees paid to $18.53 million from $15.86 million 
—   Decrease in the percentage (%) of total fees paid to 15.47% from 16.62% 
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Retained by Ohio-Qualified Ohio-Qualified Minority With Ohio-Qualified  Executed With All Ohio-Qualified Ohio-Qualified  All Ohio-Qualified Ohio-Qualified Minority  Executed With All Ohio-Qualified Minority
STRS Ohio Broker/Dealer Broker/Dealer Broker/Dealers  Broker/Dealers Broker/Dealers Broker/Dealers  Broker/Dealers Broker/Dealers Broker/Dealers  Broker/Dealers Broker/Dealers

ABN - AMRO HOARE GOVETTE. LTD. 4,195,304.03             3,489.30                4,195,304.03               
ABEL NOSER 11,583,944.92           25,912.84              11,583,944.92             
ADAMS HARKNESS 5,211,534.90             12,796.40              5,211,534.90               
ADVEST, INC. x 2,253,789.52                 2,253,789.52             0.009% 5,300.77               5,300.77                0.022% 2,253,789.52               
AMERICAL 61,661.00                  66.00                     61,661.00                    
AMERICAS GROWTH CAPITAL 126,672.71                324.40                   126,672.71                  
AMERICAN TECHNOLOGY RESEARCH 216,340.08                693.75                   216,340.08                  
ASSENT LLC 49,957.00                  124.00                   49,957.00                    
AVALON RESEARCH 17,032.00                  123.00                   17,032.00                    
AVIAN SECURITIES 180,348.00                204.00                   180,348.00                  
AVONDALE PARTNERS 2,177,179.57             5,369.50                2,177,179.57               
BAIRD (ROBERT W.) & CO. INC. x 127,957,642.56             127,957,642.56         0.485% 202,815.14           202,815.14            0.861% 127,957,642.56           
BANC OF AMERICA SECURITIES, LLC. 267,097,461.75         323,216.30            267,097,461.75           
BARRINGTON RESEARCH 263,080.00                1,020.00                263,080.00                  
BASS TRADING 145,059.28                198.00                   145,059.28                  
BB&T SECURITIES x 6,342,441.43                 6,342,441.43             0.024% 11,067.86             11,067.86              0.047% 6,342,441.43               
BEAR STERNS & CO. INC. 289,665,284.08         455,372.65            289,665,284.08           
BENCHMARK 11,895.00                  45.00                     11,895.00                    
BERNSTEIN (SANFORD C.) AND COMPANY LLC 106,117,899.07         173,145.72            106,117,899.07           
BLACKWATCH SECURITIES 713,423.40                1,317.25                713,423.40                  
BLAIR (WILLIAM) & COMPANY LLC 8,295,103.02             15,045.98              8,295,103.02               
BLAYLOCK & PARTNERS L.P. 13,503,271.10           21,500.00              13,503,271.10             
BLOOMBERG TRADEBOOK, LLC 701,434,449.98         662,083.18            701,434,449.98           
BREAN MURRAY 337,556.04                1,111.75                337,556.04                  
BRIDGE TRADING 3,490,019.28             7,304.50                3,490,019.28               
BROUS (H.D.) 294,819.00                510.00                   294,819.00                  
BROWN BROTHERS HARRIMAN & COMPANY 2,700,998.00             10,250.00              2,700,998.00               
SBK - BROOKS INVESTMENT CORP. x x 13,523,758.30               13,523,758.30           0.051% 25,010.00             25,010.00              0.106% 13,523,758.30                   13,523,758.30             0.051%
BRANDT (ROBERT) & COMPANY 20,972,766.23           38,316.63              20,972,766.23             
BUCKINGHAM RESEARCH 2,261,340.06             4,631.50                2,261,340.06               
CANTOR FITZGERALD & COMPANY 1,181,702,909.00      1,080,108.37         1,181,702,909.00        
CAPSTONE INVESTMENTS 59,236.00                  437.00                   59,236.00                    
CIBC WORLD MARKET CORPORATION 130,134,529.25         269,801.71            130,134,529.25           
CITATION 360,951.07                513.25                   360,951.07                  
CITIGROUP GLOBAL MARKETS x 343,529,674.35             343,529,674.35         1.302% 539,770.60           539,770.60            2.291% 343,529,674.35           
C.I.S. (CAPITAL INSTITUTIONAL SERVICES) 16,792,309.88           8,976.00                16,792,309.88             
CJS SECURITIES 1,010,964.23             3,382.50                1,010,964.23               
COCHRAN, CARONIA SECURITIES 846,074.25                2,035.00                846,074.25                  
CREDIT RESEARCH AND TRADING 5,481,181.47             3,433.00                5,481,181.47               
SG COWAN SECURITIES CORPORATION x 220,680,923.26             220,680,923.26         0.836% 367,134.64           367,134.64            1.558% 220,680,923.26           
D.A. DAVIDSON 672,144.93                897.50                   672,144.93                  
DAVENPORT 114,046.20                97.00                     114,046.20                  
DEUTSCHE BANK SECURITIES INC. 166,466,151.46         207,549.20            166,466,151.46           
DIRECT ACCESS PARTNERS 117,702.00                237.00                   117,702.00                  
DOUGHERTY & CO 696,962.67                2,081.25                696,962.67                  
DOWLING & PARTNERS 342,111.69                1,344.50                342,111.69                  
EDWARDS (A.G.) & SONS INC. x 47,918,440.18               47,918,440.18           0.182% 81,074.40             81,074.40              0.344% 47,918,440.18             
EKN SECURITIES 33,680.00                  164.00                   33,680.00                    
EMPERICAL RESEARCH PARTNERS INC 15,944,523.48           39,348.46              15,944,523.48             
ENGELMAN SECURITIES 1,170,389.63             494.00                   1,170,389.63               
ESI DIRECT 1,306,621.36             1,975.00                1,306,621.36               
E-TRADE SECURITIES 2,471,627.00             8,589.00                2,471,627.00               
FACTSET DATA 2,104,935.92             4,492.33                2,104,935.92               
FAIRWAY SECURITIES x 21,376,710.00               21,376,710.00           0.081% 40,000.00             40,000.00              0.170% 21,376,710.00             
FECHTOR DETWILER 445,879.00                1,653.00                445,879.00                  
FELTL & CO 146,937.00                486.00                   146,937.00                  
FERRIS, BAKER WATTS 180,817.49                961.50                   180,817.49                  
FIDELITY CAPITAL MARKETS 157,548,060.07         263,397.30            157,548,060.07           
FIRST ALBANY 4,833,750.67             12,445.50              4,833,750.67               
FIRST ANALYSIS 1,441,701.06             4,424.25                1,441,701.06               
CREDIT SUISSE FIRST BOSTON 347,858,655.43         470,255.43            347,858,655.43           
CHAPDELAINE INSTITUTIONAL EQUITIES 149,784,952.48         230,980.05            149,784,952.48           
FREIDMAN, BILLINGS RAMSEY & CO. 16,075,960.39           67,683.69              16,075,960.39             
FOX-PITT, KELTON, INC. 12,466,196.71           22,789.00              12,466,196.71             
FREIMARK BLAIR & CO, INC. 41,979,889.23           104,086.72            41,979,889.23             
FTN MIDWEST RESEARCH SECURITIES CORP. x 52,648,985.34               52,648,985.34           0.200% 91,456.00             91,456.00              0.388% 52,648,985.34             
FULCRUM GLBAL PARTNERS 7,781,101.85             14,754.95              7,781,101.85               
HALLUM (CRAIG) 1,334,265.86             3,169.00                1,334,265.86               
HARRIS NESBITT GERARD INC. 12,774,773.18           33,290.10              12,774,773.18             
GABELLI & CO 98,374.00                  486.00                   98,374.00                    
GFI GROUP 14,304.00                  96.00                     14,304.00                    
GGET, LLC 444,123.50                1,669.47                444,123.50                  
GOLDMAN SACHS 255,136,245.25         383,720.64            255,136,245.25           
GRISWOLD COMPANY INC. 1,739,000.00             900.00                   1,739,000.00               
GREEN STREET ADVISORS 3,326,867.79             4,927.87                3,326,867.79               
GUZMAN & CO. 29,353,382.63           17,688.15              29,353,382.63             
HARBORSIDE 2,871,759.03             4,024.00                2,871,759.03               
HIBERNIA SOUTHCOAST CAPITAL 15,994,176.58           25,673.00              15,994,176.58             
HOEFER & ARNETT INC 1,115,680.38             4,143.00                1,115,680.38               
HOWARD, WEIL, LABOUISSE, FREIDRICHS, INC 6,463,087.80             11,089.95              6,463,087.80               

EQUITY BROKER/DEALERS
U.S. Equity/Internal and External (combined)

July 1, 2004-June 30, 2005
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HOWE BARNES 87,692.32                  120.00                   87,692.32                    
INFERENTIAL BROKERAGE 137,378.29                996.75                   137,378.29                  
INSTINET LLC 9,888,650,525.76      4,787,830.67         9,888,650,525.76        
INGALLS & SNYDER 306,156.83                1,798.25                306,156.83                  
INC. - TENDER AGENT 1,907,778.94             2,631.00                1,907,778.94               
INTERNATIONAL STRATEGY AND INVESTMETN GROUP 33,192,127.47           81,167.08              33,192,127.47             
INTERSTATE 2,860,422.69             9,774.50                2,860,422.69               
INSTITUTIONAL DIRECT 478,687.15                340.15                   478,687.15                  
INVESTMENT TECHNOLOGY GROUP 11,149,494.94           15,459.58              11,149,494.94             
IRG RESEARCH TRADING 462,239.00                1,182.00                462,239.00                  
ITG, INC. 1,271,015,075.00      636,142.09            1,271,015,075.00        
JANCO PARTNERS 46,966.00                  366.00                   46,966.00                    
JANNEY MONTGOMERY SCOTT 12,700,141.82           30,727.65              12,700,141.82             
JEFFERIES AND CO. INC. 1,037,170,748.57      1,130,493.99         1,037,170,748.57        
JMP SECURITIES 429,932.09                1,340.92                429,932.09                  
JOHNSON RICE & CO 1,123,160.69             2,707.40                1,123,160.69               
JONES TRADING INSTITUTIONAL SERVICES LLC 156,162,995.14         284,189.01            156,162,995.14           
JPMORGAN SECURITIES INC x 264,904,078.68             264,904,078.68         1.004% 291,402.03           291,402.03            1.237% 264,904,078.68           
KAUFMAN BROS. 118,950.53                861.20                   118,950.53                  
KEEFE BRUYETTE HARRIMAN & CO 20,767,672.37           57,908.10              20,767,672.37             
KELLY & CHRISTENSEN 2,714,639.37             2,608.00                2,714,639.37               
NEXT GENERATION EQUITY RESEARCH 341,976.89                417.25                   341,976.89                  
KING C.L. 2,784,964.16             6,116.50                2,784,964.16               
KNIGHT EQUITY MARKETS 80,688,419.53           181,576.05            80,688,419.53             
LABRANCHE FINANCIAL SERVICES 2,464,751.46             6,486.50                2,464,751.46               
LAVA 37,540.97                  55.00                     37,540.97                    
LEERINK SWAN 2,160,647.12             5,145.90                2,160,647.12               
LEGG MASON WALKER WOOD x 45,413,178.62               45,413,178.62           0.172% 75,575.80             75,575.80              0.321% 45,413,178.62             
LEHMAN BROS. 3,973,118,078.77      3,901,259.63         3,973,118,078.77        
LIQUIDNET, INC 747,111,016.08         612,924.55            747,111,016.08           
LYNCH, JONES & RYAN, INC. x 13,957,699.44               13,957,699.44           0.053% 30,812.85             30,812.85              0.131% 13,957,699.44             
LOOP CAPITAL MARKETS 17,050,202.41           30,706.91              17,050,202.41             
BNY DIRECT EXECUTION 339,956,315.61         308,248.93            339,956,315.61           
LONGBOW RESEARCH (ANCORA SECURITIES) 662,867.21                2,110.00                662,867.21                  
MANTOR WATSON SECURITIES x 19,217,522.58               19,217,522.58           0.073% 33,018.89             33,018.89              0.140% 19,217,522.58             
KEYBANC CAPITAL MARKETS (MCDONALD) x 36,323,830.22               36,323,830.22           0.138% 67,148.23             67,148.23              0.285% 36,323,830.22             
MCGINN SMITH 631,546.00                1,075.00                631,546.00                  
MDB CAPITAL 205,623.53                540.50                   205,623.53                  
MERRILL LYNCH, PIERCE, FENNER & SMITH x 660,587,527.16             660,587,527.16         2.504% 609,088.97           609,088.97            2.585% 660,587,527.16           
MERRIMAN CURHAN FORD 3,188,087.97             11,287.45              3,188,087.97               
MILLENIUM TRADING 134,685.00                162.00                   134,685.00                  
MILLER TABAK & CO LLC 20,974,480.84           38,560.00              20,974,480.84             
MJSK INVESTMENT SECURITIES 196,989.20                313.00                   196,989.20                  
MOORIS & CABOT 1,866,499.86             2,940.00                1,866,499.86               
MORGAN KEEGAN 5,792,624.38             15,004.35              5,792,624.38               
MORGAN STANLEY 984,846,941.32         712,422.40            984,846,941.32           
NOMURA SECURITIES 39,449,543.29           4,862.00                39,449,543.29             
NORTHLAND SECURITIES 32,492.11                  45.25                     32,492.11                    
NEEDHAM & CO 9,363,160.43             19,904.61              9,363,160.43               
NUTMEG SECURITIES, LTD. 21,315,168.37           31,454.00              21,315,168.37             
OPPENHEIMER & CO. 11,755,169.92           42,217.50              11,755,169.92             
ORMES CAPITAL MARKETS, INC. 8,645,680.00             12,500.00              8,645,680.00               
OSCAR GRUSS & SON 109,430.00                738.00                   109,430.00                  
OTA LIMITED PARTNERSHIP 646,904.63                860.00                   646,904.63                  
PACIFIC AMERICAN x x 540,960.00                    540,960.00                0.002% 483.00                  483.00                   0.002% 540,960.00                        540,960.00                  0.002%
PACIFIC GROWTH 1,758,261.83             3,579.20                1,758,261.83               
PALI CAPITAL 121,050.00                344.00                   121,050.00                  
PIPER JAFFRAY, INC. 34,076,904.71           77,233.85              34,076,904.71             
POLCARI/WEICKER 333,067.57                415.00                   333,067.57                  
PROVIDENCE CAPITAL 633,603.00                3,036.00                633,603.00                  
PRUDENTIAL EQUITY GROUP, LLC x 618,920,055.93             618,920,055.93         2.346% 1,228,375.72        1,228,375.72         5.213% 618,920,055.93           
PUGLISI HOWELLS & CO 431,200.00                1,167.00                431,200.00                  
PULSE TRADING 2,474,504.22             3,483.40                2,474,504.22               
RAYMOND JAMES & ASSOCIATES, INC. x 11,534,271.18                11,534,271.18           0.044% 24,556.61             24,556.61              0.104% 11,534,271.18             
RAMIREZ & COMPANY, INC. 41,720,306.38           42,479.00              41,720,306.38             
RBC CAPITAL x 15,149,304.66               15,149,304.66           0.057% 31,283.85             31,283.85              0.133% 15,149,304.66             
RILEY B. & CO 3,005,553.68             13,327.15              3,005,553.68               
ROBINS GROUP 416,255.00                2,019.00                416,255.00                  
ROBINSON HUMPHREY 174,351.45                402.55                   174,351.45                  
ROBERT VAN 639,104.00                792.00                   639,104.00                  
ROCHDALE SECURITIES 7,314,534.59             23,441.28              7,314,534.59               
ROCKHOUSE SECURITIES 932,466.00                1,666.00                932,466.00                  
ROSENBLATT (RICHARD) 74,437,902.75           38,853.74              74,437,902.75             
ROTH CAPITAL 5,446,220.01             16,474.03              5,446,220.01               
SANDERS MORRIS HARRIS 239,577.36                747.30                   239,577.36                  
SANDLER O'NEILL & PARTNERS, L.P. 20,720,098.82           38,138.75              20,720,098.82             
SBCO (WARBURG-DILLON) 1,909,549.00             7,284.00                1,909,549.00               
SCHWAB SOUNDVIEW CAPITAL MARKETS 3,465,559.94             9,168.15                3,465,559.94               
SIEBERT (MURIEL) 325,694.00                511.00                   325,694.00                  
SELDON CLARKE 1,710,038.36             2,209.75                1,710,038.36               
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S.G. WARBURG 429,625.82                2,884.00                429,625.82                  
SIDOTI & CO 3,614,969.20             9,025.77                3,614,969.20               
SG SECURITIES 12,462,687.00           8,581.00                12,462,687.00             
SIMMONS 3,227,696.58             4,978.85                3,227,696.58               
SLK 18,876,874.00           5,365.00                18,876,874.00             
SOLEIL SECURITIES 414,902.30                1,317.60                414,902.30                  
SOUTHWEST SECURITIES 5,062,713.46             11,604.50              5,062,713.46               
SPEAR LEEDS 650,093.33                869.61                   650,093.33                  
STANDARD AND POOR'S SECURITIES INC. 100,509,593.34         207,756.50            100,509,593.34           
STANFORD FINANCIAL GROUP 670,950.35                1,654.00                670,950.35                  
STATE STREET 19,238,863.05           23,523.47              19,238,863.05             
STEPHENS INC 2,151,912.14             4,493.19                2,151,912.14               
STERNE AGEE & LEACH 771,557.60                1,525.00                771,557.60                  
STIFEL, NICHOLAS & CO, INC. x 32,141,246.78               32,141,246.78           0.122% 228,099.85           228,099.85            0.968% 32,141,246.78             
STUART FRANKEL 4,901,168.00             4,844.00                4,901,168.00               
STURDIVANT & CO 2,527,560.00             2,327.00                2,527,560.00               
SUMMER STREET RESEARCH 52,132.80                  60.00                     52,132.80                    
SUNBELT SECURITIES 5,142,093.00             7,568.00                5,142,093.00               
SUNTRUST ROBINSON HUMPHREY x 23,921,866.69               23,921,866.69           0.091% 65,670.45             65,670.45              0.279% 23,921,866.69             
SUSQUEHANNA FIN. GROUP 8,628,925.41             21,732.15              8,628,925.41               
T.D WATERHOUSE 502,791.00                1,880.00                502,791.00                  
TEJAS SECURITIES 359,597.00                3,236.00                359,597.00                  
THEMIS TRADING 9,430,950.79             21,503.24              9,430,950.79               
THINKEQUITY PARTNERS 4,276,343.80             11,904.58              4,276,343.80               
UBS SECURITIES LLC (PAINE WEBBER) x 386,726,315.81             386,726,315.81         1.466% 344,844.01           344,844.01            1.463% 386,726,315.81           
UNTERBERG HARRIS SECURITIES 7,369,274.47             22,525.65              7,369,274.47               
U.S. BROKERAGE INC. x 15,425,364.00               15,425,364.00           0.058% 45,150.00             45,150.00              0.192% 15,425,364.00             
VERITAS SECURITIES 1,127,692.59             1,774.90                1,127,692.59               
VOYAGER INSTITUTIONAL SERVICES x 23,910,109.10               23,910,109.10           0.091% 37,362.50             37,362.50              0.159% 23,910,109.10             
WACHOVIA SECURITIES INC. x 23,088,346.54               23,088,346.54           0.088% 66,555.45             66,555.45              0.282% 23,088,346.54             
WAVE SECURITIES 1,434,827.96             2,716.25                1,434,827.96               
WEDBUSH AND MORGAN 4,726,151.54             10,884.42              4,726,151.54               
WEEDEN & CO LP 101,190,332.08         126,205.82            101,190,332.08           
WELLS FARGO 12,556,092.61           27,496.75              12,556,092.61             
WILLIAM SMITH SECURITIES 1,039,127.59             1,719.75                1,039,127.59               
WILLIAMS CAPITAL GROUP, LP 22,206,111.89           40,879.00              22,206,111.89             
WILLIAMS FINANCIAL GROUP 13,260.00                  40.00                     13,260.00                    
WILSHIRE ASSOCIATES INC. 16,069,242.88           22,615.00              16,069,242.88             
W.R. HAMBRECHT 2,467,314.67             3,510.55                2,467,314.67               
Z&Z SECURITIES 421,870.00                207.50                   421,870.00                  
WEISEL (THOMAS) LLC 20,610,834.51           30,870.16              20,610,834.51             
TOTAL 3,027,994,042.33          26,382,593,962.16    11.48% 4,543,057.62        23,563,408.89       19.280% 14,064,718.30                   26,382,593,962.16      0.05%

Percentage (%) of Total Percentage (%) of Total Dollar ($) Amount Percentage (%) of Total
Dollar ($) Amount of Dollar ($) Trades Commissions Commissions of Trades Trades Executed

Broker/Dealer Check if Check if Trades Executed Executed Through Paid to Paid to Executed With Through
Retained by Ohio-Qualified Ohio-Qualified Minority With Ohio-Qualified Ohio-Qualified Ohio-Qualified Ohio-Qualified Ohio-Qualified Minority Ohio-Qualified Minority
STRS Ohio Broker/Dealer Broker/Dealer Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers

ADVEST, INC. x 2,253,789.52                 0.009% 5,300.77               0.02%
BAIRD (ROBERT W.) & CO. INC. x 127,957,642.56             0.485% 202,815.14           0.86%
BB&T SECURITIES x 6,342,441.43                 0.024% 11,067.86             0.05%
CITIGROUP GLOBAL MARKETS x 343,529,674.35             1.302% 539,770.60           2.29%
EDWARDS (A.G.) & SONS INC. x 47,918,440.18               0.182% 81,074.40             0.34%
FAIRWAY SECURITIES x 21,376,710.00               0.081% 40,000.00             0.17%
FTN MIDWEST RESEARCH SECURITIES CORP. x 52,648,985.34               0.200% 91,456.00             0.39%
JPMORGAN SECURITIES INC x 264,904,078.68             1.004% 291,402.03           1.24%
KEYBANC CAPITAL MARKETS (MCDONALD) x 36,323,830.22               0.138% 67,148.23             0.28%
LEGG MASON WALKER WOOD x 45,413,178.62               0.172% 75,575.80             0.32%
LYNCH, JONES & RYAN, INC. x 13,957,699.44               0.053% 30,812.85             0.13%
MANTOR WATSON SECURITIES x 19,217,522.58               0.073% 33,018.89             0.14%
MERRILL LYNCH, PIERCE, FENNER & SMITH x 660,587,527.16             2.504% 609,088.97           2.58%
PACIFIC AMERICAN x x 540,960.00                    0.002% 483.00                  0.00% 540,960.00                        0.00                                    
PRUDENTIAL EQUITY GROUP, LLC x 618,920,055.93             2.346% 1,228,375.72        5.21%
RAYMOND JAMES & ASSOCIATES, INC. x 11,534,271.18                0.044% 24,556.61             0.10%
RBC CAPITAL x 15,149,304.66               0.057% 31,283.85             0.13%
SBK - BROOKS INVESTMENT CORP. x x 13,523,758.30               0.051% 25,010.00             0.11% 13,523,758.30                   0.00                                    
SG COWAN SECURITIES CORPORATION x 220,680,923.26             0.836% 367,134.64           1.56%
STIFEL, NICHOLAS & CO, INC. x 32,141,246.78               0.122% 228,099.85           0.97%
SUNTRUST ROBINSON HUMPHREY x 23,921,866.69               0.091% 65,670.45             0.28%
U.S. BROKERAGE INC. x 15,425,364.00               0.058% 45,150.00             0.19%
UBS SECURITIES LLC (PAINE WEBBER) x 386,726,315.81             1.466% 344,844.01           1.46%
VOYAGER INSTITUTIONAL SERVICES x 23,910,109.10               0.091% 37,362.50             0.16%
WACHOVIA SECURITIES INC. x 23,088,346.54               0.088% 66,555.45             0.28%
OHIO-QUALIFIED TOTAL 3,027,994,042.33          11.48% 4,543,057.62        19.28% 14,064,718.30                   0.05%

OHIO-QUALIFIED DOMESTIC EQUITY BROKER/DEALER SUMMARY
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A.G. EDWARDS & SONS x 121,009,806.93             121,009,806.93           0.540% 191,401.15                191,401.15             0.836% 121,009,806.93          0.000%
ABEL NOSER 12,182,347.89             0.000% 20,870.00               0.000% 12,182,347.89            0.000%
ABN - AMRO HOARE GOVETTE. LTD. 2,869,275.00               0.000% 4,020.00                 0.000% 2,869,275.00              0.000%
ADAMS HARKNESS 6,247,144.55               0.000% 11,030.16               0.000% 6,247,144.55              0.000%
AMERICAS GROWTH CAPITAL 21,991.54                    0.000% 43.64                      0.000% 21,991.54                   0.000%
ASSENT LLC 1,074,878.66               0.000% 278.28                    0.000% 1,074,878.66              0.000%
AUERBACH GRAYSON 778,288.00                  0.000% 500.00                    0.000% 778,288.00                 0.000%
AVALON RESEARCH 65,191.00                    0.000% 126.00                    0.000% 65,191.00                   0.000%
AVONDALE PARTNERS 2,033,021.32               0.000% 3,385.09                 0.000% 2,033,021.32              0.000%
BANC OF AMERICA SECURITIES, LLC. 454,211,113.26           0.000% 403,542.74             0.000% 454,211,113.26          0.000%
BARR BROTHERS AND CO 9,427.00                      0.000% 48.00                      0.000% 9,427.00                     0.000%
BARRINGTON RESEARCH 515,271.00                  0.000% 2,280.00                 0.000% 515,271.00                 0.000%
BASS TRADING 148,686.20                  0.000% 243.10                    0.000% 148,686.20                 0.000%
BAYPOINT TRADING 300,078.09                  0.000% 671.00                    0.000% 300,078.09                 0.000%
BB&T CAPITAL MARKETS x 5,960,931.02                 5,960,931.02               0.027% 9,455.70                    9,455.70                 0.041% 5,960,931.02              0.000%
BEAR STERNS & CO. INC. 506,104,124.84           0.000% 1,199,369.08          0.000% 506,104,124.84          0.000%
BENCHMARK 3,301,374.87               0.000% 6,390.05                 0.000% 3,301,374.87              0.000%
BERNSTEIN (SANFORD C.) AND COMPANY LLC 177,929,498.17           0.000% 309,195.23             0.000% 177,929,498.17          0.000%
BLACKWATCH SECURITIES 57,325.00                    0.000% 145.00                    0.000% 57,325.00                   0.000%
BLAIR (WILLIAM) & COMPANY LLC 18,623,859.02             0.000% 23,470.68               0.000% 18,623,859.02            0.000%
BLEICHROEDER 4,254,631.57               0.000% 3,551.01                 0.000% 4,254,631.57              0.000%
BLOOMBERG TRADEBOOK, LLC 683,051,991.39           0.000% 603,201.27             0.000% 683,051,991.39          0.000%
BMO CAPITAL MARKETS 346,483.29                  0.000% 894.25                    0.000% 346,483.29                 0.000%
BNY DIRECT EXECUTION 821,579,663.18           0.000% 994,192.99             0.000% 821,579,663.18          0.000%
BOE SECURITIES 176,750.00                  0.000% 5,832.75                 0.000% 176,750.00                 0.000%
BRANDT (ROBERT) & COMPANY 9,110,243.44               0.000% 15,418.31               0.000% 9,110,243.44              0.000%
BREAN MURRAY 70,428.00                    0.000% 354.00                    0.000% 70,428.00                   0.000%
BRIDGE TRADING 9,957,361.49               0.000% 20,933.56               0.000% 9,957,361.49              0.000%
BROADWALL CAPITAL 98,181.00                    0.000% 89.00                      0.000% 98,181.00                   0.000%
BROWN BROTHERS HARRIMAN & COMPANY 9,483,470.00               0.000% 13,595.00               0.000% 9,483,470.00              0.000%
BUCKINGHAM RESEARCH 3,042,994.37               0.000% 5,048.75                 0.000% 3,042,994.37              0.000%
C.I.S. 54,935,643.03             0.000% 27,187.95               0.000% 54,935,643.03            0.000%
CALYON SECURITIES 755,120.00                  0.000% 1,000.00                 0.000% 755,120.00                 0.000%
CANACCORD ADAMS 441,875.00                  0.000% 14,581.87               0.000% 441,875.00                 0.000%
CANTOR FITZGERALD & COMPANY 1,033,395,994.12        0.000% 1,044,401.37          0.000% 1,033,395,994.12       0.000%
CARIS AND COMPANY 82,787.00                    0.000% 192.00                    0.000% 82,787.00                   0.000%
CATHAY FINANCIAL 1,053,575.00               0.000% 4,250.00                 0.000% 1,053,575.00              0.000%
CIBC WORLD MARKET CORPORATION 146,598,544.37           0.000% 258,695.79             0.000% 146,598,544.37          0.000%
CITIGROUP x 348,667,605.85             348,667,605.85           1.555% 582,417.67                582,417.67             2.545% 348,667,605.85          0.000%
CJS SECURITIES 816,273.44                  0.000% 2,299.01                 0.000% 816,273.44                 0.000%
COCHRAN, CARONIA SECURITIES 73,125.13                    0.000% 127.13                    0.000% 73,125.13                   0.000%
COLLINS STEWART 2,714,254.95               0.000% 2,505.00                 0.000% 2,714,254.95              0.000%
COWAN & CO, LLC x 7,787,492.00                 7,787,492.00               0.035% 4,494.00                    4,494.00                 0.020% 7,787,492.00              0.000%
CREDIT RESEARCH AND TRADING 134,536.79                  0.000% 359.28                    0.000% 134,536.79                 0.000%
CREDIT SUISSE FIRST BOSTON 1,568,714,145.72        0.000% 1,070,633.99          0.000% 1,568,714,145.72       0.000%
D.A. DAVIDSON 873,105.74                  0.000% 1,687.25                 0.000% 873,105.74                 0.000%
DAVENPORT 460,707.57                  0.000% 2,357.70                 0.000% 460,707.57                 0.000%
DAVID BABSON & CO 1,787,550.46               0.000% 3,401.00                 0.000% 1,787,550.46              0.000%
DETWILER, MITCHELL, FENTON & GRAVES 155,633.94                  0.000% 541.00                    0.000% 155,633.94                 0.000%
DEUTSCHE BANK SECURITIES INC. 244,703,108.38           0.000% 426,380.09             0.000% 244,703,108.38          0.000%
DIRECT ACCESS PARTNERS 17,506,412.87             0.000% 20,799.33               0.000% 17,506,412.87            0.000%
DOUGHERTY & CO 895,473.50                  0.000% 1,776.20                 0.000% 895,473.50                 0.000%
EMPERICAL RESEARCH PARTNERS INC 56,622,069.55             0.000% 85,860.00               0.000% 56,622,069.55            0.000%
ENGELMAN SECURITIES 119,909.75                  0.000% 342.00                    0.000% 119,909.75                 0.000%
E-TRADE SECURITIES 6,018,841.00               0.000% 26,772.00               0.000% 6,018,841.00              0.000%
FAIRWAY SECURITIES, DIVISION OF HORWITZ & ASSOCIATES, INC. x 13,602,324.02               13,602,324.02             0.061% 48,511.00                   48,511.00               0.212% 13,602,324.02            0.000%
FELTL & CO 139,716.00                  0.000% 608.00                    0.000% 139,716.00                 0.000%
FERRIS, BAKER WATTS 92,874.00                    0.000% 396.00                    0.000% 92,874.00                   0.000%
FIDELITY CAPITAL MARKETS 8,040,880.39               0.000% 3,686.00                 0.000% 8,040,880.39              0.000%
FIRST ALBANY 24,720,722.90             0.000% 58,917.04               0.000% 24,720,722.90            0.000%
FIRST ANALYSIS 867,459.47                  0.000% 2,923.50                 0.000% 867,459.47                 0.000%
FOX-PITT, KELTON, INC. 19,325,006.10             0.000% 44,554.25               0.000% 19,325,006.10            0.000%
FREIDMAN, BILLINGS RAMSEY & CO. 37,889,269.81             0.000% 79,324.81               0.000% 37,889,269.81            0.000%
FREIMARK BLAIR & CO, INC. 15,582,336.74             0.000% 50,058.85               0.000% 15,582,336.74            0.000%
FTN MIDWEST SECURITIES CORP. x 29,658,007.96               29,658,007.96             0.132% 39,599.11                   39,599.11               0.173% 29,658,007.96            0.000%
FULCRUM GLOBAL PARTNERS 2,451,873.57               0.000% 3,295.70                 0.000% 2,451,873.57              0.000%
GABELLI & CO 5,421,814.00               0.000% 11,596.00               0.000% 5,421,814.00              0.000%
GOLDMAN SACHS 412,106,822.24           0.000% 688,612.54             0.000% 412,106,822.24          0.000%
GREEN STREET ADVISORS 5,168,188.45               0.000% 12,195.00               0.000% 5,168,188.45              0.000%
GRISWOLD COMPANY INC. 15,743,854.40             0.000% 10,114.68               0.000% 15,743,854.40            0.000%
GUZMAN & CO. 23,239,589.34             0.000% 12,063.69               0.000% 23,239,589.34            0.000%
HALLUM (CRAIG) 3,736,924.07               0.000% 7,581.50                 0.000% 3,736,924.07              0.000%
HARRIS NESBITT GERARD INC. 9,629,985.24               0.000% 20,855.05               0.000% 9,629,985.24              0.000%
HIBERNIA SOUTHCOAST CAPITAL 9,031,190.36               0.000% 16,176.55               0.000% 9,031,190.36              0.000%
HOEFER & ARNETT INC 465,692.06                  0.000% 1,434.25                 0.000% 465,692.06                 0.000%
HOWARD, WEIL, LABOUISSE, FREIDRICHS, INC 23,857,571.53             0.000% 50,365.60               0.000% 23,857,571.53            0.000%
HSBC SECURITIES (USA) 611,069.18                  0.000% 521.00                    0.000% 611,069.18                 0.000%
INGALLS & SNYDER 1,009,051.59               0.000% 3,096.75                 0.000% 1,009,051.59              0.000%
INSTINET LLC 6,697,494,420.51        0.000% 3,432,871.31          0.000% 6,697,494,420.51       0.000%
INSTITUTIONAL DIRECT 1,958,694.96               0.000% 1,989.00                 0.000% 1,958,694.96              0.000%
INTERNATIONAL STRATEGY AND INVESTMENT GROUP 56,744,161.50             0.000% 85,735.97               0.000% 56,744,161.50            0.000%
INTERSTATE 3,361,005.21               0.000% 11,300.89               0.000% 3,361,005.21              0.000%

EQUITY BROKER/DEALERS
U.S. Equity/Internal and External (combined)

July 1, 2005-June 30, 2006
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ITG, INC. 1,871,428,525.12        0.000% 957,113.22             0.000% 1,871,428,525.12       0.000%
J.P. MORGAN SECURITIES INC x 383,038,495.61             383,038,495.61           1.709% 499,376.48                499,376.48             2.182% 383,038,495.61          0.000%
JANCO PARTNERS 52,043.00                    0.000% 240.00                    0.000% 52,043.00                   0.000%
JANNEY MONTGOMERY SCOTT 19,178,763.83             0.000% 18,173.18               0.000% 19,178,763.83            0.000%
JEFFERIES AND CO. INC. 704,637,192.91           0.000% 1,020,626.60          0.000% 704,637,192.91          0.000%
JMP SECURITIES 1,597,745.31               0.000% 1,746.83                 0.000% 1,597,745.31              0.000%
JNK SECURITIES 1,395,683.59               0.000% 787.00                    0.000% 1,395,683.59              0.000%
JOHNSON RICE & CO 1,890,514.96               0.000% 6,179.50                 0.000% 1,890,514.96              0.000%
JONES TRADING INSTITUTIONAL SERVICES LLC 208,969,482.48           0.000% 314,941.56             0.000% 208,969,482.48          0.000%
KAUFMAN BROS. 308,315.86                  0.000% 990.50                    0.000% 308,315.86                 0.000%
KEEFE BRUYETTE HARRIMAN & CO 35,385,248.82             0.000% 116,894.63             0.000% 35,385,248.82            0.000%
KELLY & CHRISTENSEN 6,909,800.10               0.000% 5,138.66                 0.000% 6,909,800.10              0.000%
KEYBANC NATIONAL ASSOCIATION (MCDONALD INVESTMENTS, INC.) x 39,180,891.99               39,180,891.99             0.175% 128,914.33                128,914.33             0.563% 39,180,891.99            0.000%
KING C.L. 2,440,998.66               0.000% 4,639.00                 0.000% 2,440,998.66              0.000%
KNIGHT EQUITY MARKETS 73,725,116.53             0.000% 122,612.87             0.000% 73,725,116.53            0.000%
LABRANCHE FINANCIAL SERVICES 7,295,465.61               0.000% 10,806.55               0.000% 7,295,465.61              0.000%
LADENBURG THALMAN 880,479.53                  0.000% 22,977.25               0.000% 880,479.53                 0.000%
LAZARD FRERES 1,433,782.00               0.000% 8,443.89                 0.000% 1,433,782.00              0.000%
LEERINK SWAN 5,514,050.45               0.000% 2,438.00                 0.000% 5,514,050.45              0.000%
LEGG MASON WOOD WALKER x 31,442,122.22               31,442,122.22             0.140% 70,406.55                  70,406.55               0.308% 31,442,122.22            0.000%
LEHMAN BROS. 948,343,963.60           0.000% 1,148,966.77          0.000% 948,343,963.60          0.000%
LIQUIDNET, INC 1,127,113,206.96        0.000% 826,074.36             0.000% 1,127,113,206.96       0.000%
LONGBOW SECURITIES, LLC x 708,298.99                    708,298.99                  0.003% 4,407.30                    4,407.30                 0.019% 708,298.99                 0.000%
LOOP CAPITAL MARKETS 10,115,155.80             0.000% 5,070.00                 0.000% 10,115,155.80            0.000%
LYNCH, JONES & RYAN GREAT LAKES REVIEW x 12,938,631.77               12,938,631.77             0.058% 17,893.00                  17,893.00               0.078% 12,938,631.77            0.000%
M.R. BEAL 25,076,306.11             0.000% 26,530.32               0.000% 25,076,306.11            0.000%
MAGNA SECURITIES 146,854.42                  0.000% 160.00                    0.000% 146,854.42                 0.000%
MANTOR WATSON SECURITIES, INC. x 7,215,125.00                 7,215,125.00               0.032% 15,000.00                  15,000.00               0.066% 7,215,125.00              0.000%
MAXIM GROUP 242,140.00                  0.000% 7,293.00                 0.000% 242,140.00                 0.000%
MCGINN SMITH 50,023.00                    0.000% 123.00                    0.000% 50,023.00                   0.000%
MDB CAPITAL 939,089.00                  0.000% 3,385.00                 0.000% 939,089.00                 0.000%
MERRILL LYNCH x 432,083,310.93             432,083,310.93           1.928% 624,960.95                624,960.95             2.731% 432,083,310.93          0.000%
MERRIMAN CURHAN FORD 4,622,156.48               0.000% 11,001.94               0.000% 4,622,156.48              0.000%
MILLENIUM TRADING 679,711.00                  0.000% 558.00                    0.000% 679,711.00                 0.000%
MILLER TABAK & CO LLC 45,259,001.12             0.000% 64,718.85               0.000% 45,259,001.12            0.000%
MJSK INVESTMENT SECURITIES 2,718,962.22               0.000% 4,737.10                 0.000% 2,718,962.22              0.000%
MONTROSE SECURITIES 156,247.00                  0.000% 198.00                    0.000% 156,247.00                 0.000%
MOORIS & CABOT 427,822.00                  0.000% 553.00                    0.000% 427,822.00                 0.000%
MORGAN KEEGAN 5,632,906.05               0.000% 8,243.32                 0.000% 5,632,906.05              0.000%
MORGAN STANLEY 229,121,596.05           0.000% 327,259.57             0.000% 229,121,596.05          0.000%
NEEDHAM & CO 12,145,060.32             0.000% 52,363.42               0.000% 12,145,060.32            0.000%
NEXT GENERATION EQUITY RESEARCH 31,231.01                    0.000% 82.75                      0.000% 31,231.01                   0.000%
NUTMEG SECURITIES, LTD. 26,584,514.30             0.000% 60,740.25               0.000% 26,584,514.30            0.000%
OBERLIN FINANCIAL CORP. /VOYAGER INSTITUTIONAL SERVICES, LLC x 41,426,230.67               41,426,230.67             0.185% 78,945.00                  78,945.00               0.345% 41,426,230.67            0.000%
OPPENHEIMER & CO. 44,820,617.71             0.000% 284,964.05             0.000% 44,820,617.71            0.000%
OSCAR GRUSS & SON 231,708.00                  0.000% 1,152.00                 0.000% 231,708.00                 0.000%
OTA LIMITED PARTNERSHIP 171,004.35                  0.000% 351.00                    0.000% 171,004.35                 0.000%
PACIFIC CREST 31,033,337.83             0.000% 66,836.00               0.000% 31,033,337.83            0.000%
PACIFIC GROWTH 455,919.49                  0.000% 919.50                    0.000% 455,919.49                 0.000%
PALI CAPITAL 1,367,064.00               0.000% 2,670.00                 0.000% 1,367,064.00              0.000%
PERSHING LLC 262,520.00                  0.000% 120.00                    0.000% 262,520.00                 0.000%
PETRIE PARKMAN & CO 40,635.00                    0.000% 432.00                    0.000% 40,635.00                   0.000%
PIPELINE TRADING 52,849,399.25             0.000% 46,337.30               0.000% 52,849,399.25            0.000%
PIPER JAFFRAY, INC. 73,258,465.31             0.000% 125,818.54             0.000% 73,258,465.31            0.000%
PROVIDENCE CAPITAL 629,435.00                  0.000% 2,364.00                 0.000% 629,435.00                 0.000%
PRUDENTIAL EQUITY GROUP, LLC x 587,361,828.43             587,361,828.43           2.620% 1,037,958.09             1,037,958.09          4.536% 587,361,828.43          0.000%
RAMIREZ & COMPANY, INC. 7,392,821.44               0.000% 18,505.00               0.000% 7,392,821.44              0.000%
RAYMOND JAMES & ASSOCIATES, INC. x 20,161,591.82               20,161,591.82             0.090% 27,823.43                  27,823.43               0.122% 20,161,591.82            0.000%
RBC CAPITAL MARKETS (RBC DAIN RAUSCHER) x 21,329,476.24               21,329,476.24             0.095% 38,573.78                  38,573.78               0.169% 21,329,476.24            0.000%
REDWOOD SECURITIES 95,132.00                    0.000% 203.00                    0.000% 95,132.00                   0.000%
REGIS SECURITIES CORPORATION x 2,068,574.00                 2,068,574.00               0.009% 3,860.00                    3,860.00                 0.017% 2,068,574.00              0.000%
RENCK (R.L.) 8,004,424.00               0.000% 16,000.00               0.000% 8,004,424.00              0.000%
RILEY B. & CO 2,676,967.00               0.000% 10,738.00               0.000% 2,676,967.00              0.000%
ROBERT W. BAIRD & CO., INC. x 182,693,916.21             182,693,916.21           0.815% 256,620.28                256,620.28             1.122% 182,693,916.21          0.000%
ROBINS GROUP 51,564.00                    0.000% 306.00                    0.000% 51,564.00                   0.000%
ROBINSON HUMPHREY 3,029,592.90               0.000% 5,224.00                 0.000% 3,029,592.90              0.000%
ROCHDALE SECURITIES 11,449,384.18             0.000% 12,051.44               0.000% 11,449,384.18            0.000%
ROSENBLATT (RICHARD) 71,345,734.76             0.000% 36,844.96               0.000% 71,345,734.76            0.000%
ROSENTHAL COLLINGS GROUP 265,414.00                  0.000% 698.00                    0.000% 265,414.00                 0.000%
ROTH CAPITAL 8,475,229.56               0.000% 31,013.60               0.000% 8,475,229.56              0.000%
RYAN BECK 145,200.00                  0.000% 5,008.80                 0.000% 145,200.00                 0.000%
SANDERS MORRIS HARRIS x 1,614,973.78                 1,614,973.78               0.007% 10,110.21                   10,110.21               0.044% 1,614,973.78              0.000%
SANDLER O'NEILL & PARTNERS, L.P. 33,312,628.09             0.000% 55,877.10               0.000% 33,312,628.09            0.000%
SBK BROOKS INVESTMENT CORP. x x 5,702,669.80                 5,702,669.80               0.025% 12,900.00                  12,900.00               0.056% 5,702,669.80                     5,702,669.80              0.025%
SELDON CLARKE 647,388.26                  0.000% 428.80                    0.000% 647,388.26                 0.000%
SG COWAN SECURITIES CORPORATION x 213,665,946.55             213,665,946.55           0.953% 433,918.73                433,918.73             1.896% 213,665,946.55          0.000%
SHEMANO GROUP 128,380.00                  0.000% 45.00                      0.000% 128,380.00                 0.000%



Percentage (%) of Total Dollar ($) Amount Dollar ($) Amount Percentage (%) of Total Dollar ($) Amount Percentage (%) of Total
Dollar ($) Amount of Dollar ($) Amount Trades of Commissions of Commissions Commissions of Trades Dollar ($) Amount Trades Executed

Broker/Dealer Check if Check if Trades Executed of Trades Executed Through Paid to Paid to Paid to Executed With of Trades Through
Retained by Ohio-Qualified Ohio-Qualified Minority With Ohio-Qualified Executed With All Ohio-Qualified Ohio-Qualified All Ohio-Qualified Ohio-Qualified Minority Executed With All Ohio-Qualified Minority
STRS Ohio Broker/Dealer Broker/Dealer Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers

EQUITY BROKER/DEALERS
U.S. Equity/Internal and External (combined)

July 1, 2005-June 30, 2006

SIDOTI & CO 11,855,765.00             0.000% 22,692.78               0.000% 11,855,765.00            0.000%
SIMMONS 23,601,395.22             0.000% 26,154.15               0.000% 23,601,395.22            0.000%
SLK 1,961,797.00               0.000% 1,185.00                 0.000% 1,961,797.00              0.000%
SOLEIL SECURITIES CORPORATION x 36,878,305.28               36,878,305.28             0.165% 69,389.19                  69,389.19               0.303% 36,878,305.28            0.000%
SOUTHWEST SECURITIES 1,306,838.00               0.000% 1,941.00                 0.000% 1,306,838.00              0.000%
SPEAR LEEDS 4,700.00                      0.000% 3.00                        0.000% 4,700.00                     0.000%
STANFORD FINANCIAL GROUP 4,704,189.83               0.000% 10,560.00               0.000% 4,704,189.83              0.000%
STATE STREET 30,659,362.91             0.000% 33,170.77               0.000% 30,659,362.91            0.000%
STEPHENS INC 6,004,959.76               0.000% 6,569.77                 0.000% 6,004,959.76              0.000%
STERNE AGEE & LEACH, INC. x 1,130,077.30                 1,130,077.30               0.005% 1,126.75                    1,126.75                 0.005% 1,130,077.30              0.000%
STIFEL, NICHOLAS & CO, INC. x 64,334,655.18               64,334,655.18             0.287% 269,131.74                269,131.74             1.176% 64,334,655.18            0.000%
STUART FRANKEL 2,906,407.00               0.000% 1,314.00                 0.000% 2,906,407.00              0.000%
STURDIVANT & CO 9,094,686.40               0.000% 10,292.00               0.000% 9,094,686.40              0.000%
SUMMER STREET RESEARCH 851,278.22                  0.000% 1,686.25                 0.000% 851,278.22                 0.000%
SUNBELT SECURITIES 3,802,886.00               0.000% 4,050.00                 0.000% 3,802,886.00              0.000%
SUNTRUST CAPITAL MARKETS, INC. x 17,904,866.70               17,904,866.70             0.080% 20,769.18                  20,769.18               0.091% 17,904,866.70            0.000%
SUSQUEHANNA FIN. GROUP 13,390,631.75             0.000% 14,526.17               0.000% 13,390,631.75            0.000%
TEJAS SECURITIES 1,124,947.00               0.000% 1,620.00                 0.000% 1,124,947.00              0.000%
THEMIS TRADING 18,574,446.27             0.000% 26,570.20               0.000% 18,574,446.27            0.000%
THINKEQUITY PARTNERS 9,485,478.44               0.000% 64,316.94               0.000% 9,485,478.44              0.000%
THOMAS C. COOK 1,254,551.38               0.000% 645.70                    0.000% 1,254,551.38              0.000%
UBS SECURITIES LLC x 415,910,000.15             415,910,000.15           1.855% 613,976.84                613,976.84             2.683% 415,910,000.15          0.000%
UNTERBERG HARRIS SECURITIES 19,185,675.41             0.000% 30,777.39               0.000% 19,185,675.41            0.000%
VAN (ROBERT) SECURITIES 7,937,046.03               0.000% 10,050.00               0.000% 7,937,046.03              0.000%
VERITAS SECURITIES 288,828.21                  0.000% 641.38                    0.000% 288,828.21                 0.000%
W.R. HAMBRECHT 1,621,238.67               0.000% 2,631.00                 0.000% 1,621,238.67              0.000%
WACHOVIA SECURITIES, LLC x 72,571,821.00               72,571,821.00             0.324% 138,724.84                138,724.84             0.606% 72,571,821.00            0.000%
WASSERMAN AND ASSOCIATES 48,475.00                    0.000% 42.00                      0.000% 48,475.00                   0.000%
WEDBUSH AND MORGAN 9,125,901.26               0.000% 12,293.48               0.000% 9,125,901.26              0.000%
WEEDEN & CO LP 119,366,425.69           0.000% 167,161.30             0.000% 119,366,425.69          0.000%
WEISEL (THOMAS) LLC 15,928,103.24             0.000% 31,748.44               0.000% 15,928,103.24            0.000%
WELLS FARGO 339,196.99                  0.000% 1,002.00                 0.000% 339,196.99                 0.000%
WILLIAM SMITH SECURITIES 1,403,379.89               0.000% 1,790.25                 0.000% 1,403,379.89              0.000%
WILLIAMS CAPITAL GROUP, LP 2,361,263.65               0.000% 2,301.56                 0.000% 2,361,263.65              0.000%
TOTAL 3,118,047,977.40           22,416,020,907.02      13.910% 5,250,665.30             22,881,260.64        22.947% 5,702,669.80                     22,416,020,907.02     0.025%

Percentage (%) of Total  Dollar ($) Amount Percentage (%) of Total  Dollar ($) Amount Percentage (%) of Total
 Dollar ($) Amount of Trades  of Commissions Commissions  of Trades Trades Executed

Broker/Dealer Check if Check if  Trades Executed Executed Through  Paid to Paid to  Executed With Through
Retained by Ohio-Qualified Ohio-Qualified Minority  With Ohio-Qualified Ohio-Qualified  Ohio-Qualified Ohio-Qualified  Ohio-Qualified Minority Ohio-Qualified Minority
STRS Ohio Broker/Dealer Broker/Dealer  Broker/Dealers Broker/Dealers  Broker/Dealers Broker/Dealers  Broker/Dealers Broker/Dealers

A.G. EDWARDS & SONS x 121,009,806.93             0.540% 191,401.15                0.836% 0.000%
BB&T CAPITAL MARKETS x 5,960,931.02                 0.027% 9,455.70                    0.041% 0.000%
CITIGROUP x 348,667,605.85             1.555% 582,417.67                2.545% 0.000%
COWAN & CO, LLC x 7,787,492.00                 0.035% 4,494.00                    0.020% 0.000%
FAIRWAY SECURITIES, DIVISION OF HORWITZ & ASSOCIATES, INC. x 13,602,324.02               0.061% 48,511.00                   0.212% 0.000%
FTN MIDWEST SECURITIES CORP. x 29,658,007.96               0.132% 39,599.11                   0.173% 0.000%
J.P. MORGAN SECURITIES INC x 383,038,495.61             1.709% 499,376.48                2.182% 0.000%
KEYBANC NATIONAL ASSOCIATION (MCDONALD INVESTMENTS, INC.) x 39,180,891.99               0.175% 128,914.33                0.563% 0.000%
LEGG MASON WOOD WALKER x 31,442,122.22               0.140% 70,406.55                  0.308% 0.000%
LONGBOW SECURITIES, LLC x 708,298.99                    0.003% 4,407.30                    0.019% 0.000%
LYNCH, JONES & RYAN GREAT LAKES REVIEW x 12,938,631.77               0.058% 17,893.00                  0.078% 0.000%
MANTOR WATSON SECURITIES, INC. x 7,215,125.00                 0.032% 15,000.00                  0.066% 0.000%
MERRILL LYNCH x 432,083,310.93             1.928% 624,960.95                2.731% 0.000%
OBERLIN FINANCIAL CORP. /VOYAGER INSTITUTIONAL SERVICES, LLC x 41,426,230.67               0.185% 78,945.00                  0.345% 0.000%
PRUDENTIAL EQUITY GROUP, LLC x 587,361,828.43             2.620% 1,037,958.09             4.536% 0.000%
RAYMOND JAMES & ASSOCIATES, INC. x 20,161,591.82               0.090% 27,823.43                  0.122% 0.000%
RBC CAPITAL MARKETS (RBC DAIN RAUSCHER) x 21,329,476.24               0.095% 38,573.78                  0.169% 0.000%
REGIS SECURITIES CORPORATION x 2,068,574.00                 0.009% 3,860.00                    0.017% 0.000%
ROBERT W. BAIRD & CO., INC. x 182,693,916.21             0.815% 256,620.28                1.122% 0.000%
SANDERS MORRIS HARRIS x 1,614,973.78                 0.007% 10,110.21                   0.044% 0.000%
SBK BROOKS INVESTMENT CORP. x x 5,702,669.80                 0.025% 12,900.00                  0.056% 5,702,669.80                     0.025%
SG COWAN SECURITIES CORPORATION x 213,665,946.55             0.953% 433,918.73                1.896% 0.000%
SOLEIL SECURITIES CORPORATION x 36,878,305.28               0.165% 69,389.19                  0.303% 0.000%
STERNE AGEE & LEACH, INC. x 1,130,077.30                 0.005% 1,126.75                    0.005% 0.000%
STIFEL, NICHOLAS & CO, INC. x 64,334,655.18               0.287% 269,131.74                1.176% 0.000%
SUNTRUST CAPITAL MARKETS, INC. x 17,904,866.70               0.080% 20,769.18                  0.091% 0.000%
UBS SECURITIES LLC x 415,910,000.15             1.855% 613,976.84                2.683% 0.000%
WACHOVIA SECURITIES, LLC x 72,571,821.00               0.324% 138,724.84                0.606% 0.000%
OHIO-QUALIFIED TOTAL 3,118,047,977.40           13.910% 5,250,665.30             22.947% 5,702,669.80                     0.025%

OHIO-QUALIFIED DOMESTIC EQUITY BROKER/DEALER SUMMARY



Percent (%) of Total Percent (%) of Total
Dollar ($) Amount of Dollar ($) Amount Dollar ($) Trades Dollar ($) Amount of Dollar ($) Trades

Broker/Dealer Check if Check if Trades Executed of Trades Executed Through Trades Executed Executed Through
Retained by Ohio-Qualified Ohio-Qualified Minority With Ohio-Qualified Executed With All Ohio-Qualified With Ohio-Qualified Minority Ohio-Qualified Minority
STRS Ohio Broker/Dealer Broker/Dealer Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers

ABN-AMRO 550,000.00                 
BB&T CAPITAL MARKETS x 141,067.71                    141,067.71                 0.002%
BNP CAPITAL 611,145.89                 
BANK OF AMERICA SECURITIES 494,426,756.52          
BARCLAYS CAPITAL 11,774,555.47            
BNY DIRECT EXECUTION 3,323,099.35              
BEAR STEARNS & CO 16,106,443.66            
BLAYLOCK & PARTNERS L.P. 72,485,368.89            
BLOOMBERG TRADEBOOK 1,784,962.53              
CRT CAPITAL GROUP LLC 1,066,090.11              
CIBC WORLD MARKET CORPORATION 58,635.42                   
CITIGROUP GLOBAL MARKETS, INC. x 608,909,312.15             608,909,312.15          8.989%
COUNTRYWIDE SECURITIES 487,091,026.49          
SG COWEN SECURITIES CORPORATION x 1,068,194.82                 1,068,194.82              0.016%
CREDIT RESEARCH 126,732.60                 
CREDIT SUISSE FIRST BOSTON 769,524,081.75          
DEUTSCHE BANK 327,251,685.91          
FIRST UNION 2,948,074.85              
FTN FINANCIAL CAPITAL 24,360.00                   
GE CAPITAL 2,580,155.75              
GOLDMAN SACHS 439,734,645.98          
GREENWICH CAPITAL MARKETS, INC. 187,896,982.74          
HSBC MIDLA 129,523.50                 
IMPERIAL CAPITAL 24,750.00                   
JEFFERIES & COMPANY, INC. 1,134,471.38              
KBC FINANCIAL PRODUCTS UK LIMITED 10,177,415.48            
LAZARD 81,578.13                   
LEHMAN BROTHERS 953,656,084.80          
LOOP CAPITAL MARKETS L.L.C 32,188,484.00            
MCDONALD INVESTMENTS/KEYBANC x 92,502,747.23               92,502,747.23            1.366%
MCFADDEN 5,483,327.94              
MERRILL LYNCH x 924,758,188.48             924,758,188.48          13.652%
MERSIROM FINANCIAL 1,327,694.20              
MILLER TABAK & COMPANY LLC 188,162.50                 
MORGAN (J.P.) CHASE & COMPANY x 655,716,186.15             655,716,186.15          9.680%
MORGAN STANLEY DEAN WITTER 263,712,268.41          
NESBITT (HARRIS) BURNS 1,826,211.51              
ORMES CAPITAL 248,494.96                 
PRUDENTIAL EQUITY GROUP x 8,241,552.40                 8,241,552.40              0.122%
R.W. PRESSPRICH 48,969.88                   
RAYMOND JAMES & ASSOCIATES, INC. x 1,263,779.47                 1,263,779.47              0.019%
RBC CAPITAL MARKETS x 792,731.29                    792,731.29                 0.012%
RBS FINANCIAL MARKETS 43,074.06                   
SEAPORT GROUP 10,300.00                   
SCOTIA CAPITAL 3,302,615.84              
SOCIETE GENERALE 5,358,696.09              
SPEAR LEEDS MFN 356,624.54                 
STARBOARD CAPITAL MARKETS 36,020.83                   
UBS WARBURG, L.L.C. x 304,374,786.93             304,374,786.93          4.494%
UTENDAHL CAPITAL PARTNERS, L.P. 1,938,217.15              
WACHOVIA SECURITIES, INC. x 13,086,829.99               13,086,829.99            0.193%
WEEDEN & CO. 1,686,404.85              
WILLIAMS CAPITAL GROUP 60,400,067.76            
TOTAL 2,610,855,376.62          * 6,773,579,638.34       * 38.54% * 0 0

*FY 2005 TOTALS HAVE BEEN RESTATED TO INCLUDE OMITTED ACCRUED INTEREST

Percent (%) of Total Percent (%) of Total
Dollar ($) Amount of Dollar ($) Trades Dollar ($) Amount of Dollar ($) Trades

Broker/Dealer Check if Check if Trades Executed Executed Through Trades Executed Executed Through
Retained by Ohio-Qualified Ohio-Qualified Minority With Ohio-Qualified Ohio-Qualified With Ohio-Qualified Minority Ohio-Qualified Minority
STRS Ohio Broker/Dealer Broker/Dealer Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers

BB&T CAPITAL MARKETS x 141,067.71                    0.00%
CITIGROUP GLOBAL MARKETS, INC. x 608,909,312.15             8.99%
MCDONALD INVESTMENTS/KEYBANC x 92,502,747.23               1.37%
MERRILL LYNCH x 924,758,188.48             13.65%
MORGAN (J.P.) CHASE & COMPANY x 655,716,186.15             9.68%
PRUDENTIAL EQUITY GROUP x 8,241,552.40                 0.12%
RAYMOND JAMES & ASSOCIATES, INC. x 1,263,779.47                 0.02%
RBC CAPITAL MARKETS x 792,731.29                    0.01%
SG COWEN SECURITIES CORPORATION x 1,068,194.82                 0.02%
UBS WARBURG, L.L.C. x 304,374,786.93             4.49%
WACHOVIA SECURITIES, INC. x 13,086,829.99               0.19%
OHIO-QUALIFIED TOTAL 2,610,855,376.62          38.54% 0 0

FIXED INCOME BROKER/DEALERS
U.S. / INTERNAL AND EXTERNAL (combined)

July 1, 2004-June 30, 2005

OHIO-QUALIFIED FIXED INCOME BROKER/DEALER SUMMARY



Percent (%) of Total Percent (%) of Total
Dollar ($) Amount of Dollar ($) Amount Dollar ($) Trades Dollar ($) Amount of Dollar ($) Trades

Broker/Dealer Check if Check if Trades Executed of Trades Executed Through Trades Executed Executed Through
Retained by Ohio-Qualified Ohio-Qualified Minority With Ohio-Qualified Executed With All Ohio-Qualified With Ohio-Qualified Minority Ohio-Qualified Minority
STRS Ohio Broker/Dealer Broker/Dealer Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers

ABN-AMRO -                                 2,660,506.84                0.000% -                                                0.000%
BANCA CABOTO -                                 76,050.54                     0.000% -                                                0.000%
BANK OF AMERICA SECURITIES -                                 1,435,129,949.86         0.000% -                                                0.000%
BANK OF TOYKO -                                 42,889.06                     0.000% -                                                0.000%
BARCLAYS CAPITAL -                                 17,920,622.42              0.000% -                                                0.000%
BB&T CAPITAL MARKETS -                                 612,236.95                   0.000% -                                                0.000%
BEAR STEARNS & CO -                                 22,985,694.14              0.000% -                                                0.000%
BLAYLOCK & PARTNERS L.P. -                                 136,903,454.23            0.000% -                                                0.000%
BNP CAPITAL -                                 694,879.82                   0.000% -                                                0.000%
BNY DIRECT EXECUTION -                                 3,214,600.76                0.000% -                                                0.000%
CIBC WORLD MARKET CORPORATION -                                 2,988,201.83                0.000% -                                                0.000%
CITIGROUP x 555,898,559.06             555,898,559.06            4.540% -                                                0.000%
COMMERZBANK AG -                                 497,793.48                   0.000% -                                                0.000%
COUNTRYWIDE SECURITIES -                                 494,165,159.15            0.000% -                                                0.000%
COWEN & CO., LLC x 20,225.00                      20,225.00                     0.000% -                                                0.000%
CREDIT RESEARCH -                                 390.00                          0.000% -                                                0.000%
CREDIT SUISSE FIRST BOSTON -                                 1,209,290,667.64         0.000% -                                                0.000%
CRT CAPITAL GROUP LLC -                                 4,973,147.41                0.000% -                                                0.000%
DEUTSCHE BANK -                                 437,604,161.05            0.000% -                                                0.000%
DRESDNER KLEINWORT -                                 864,441.42                   0.000% -                                                0.000%
FIRST ALBANY -                                 120,300.00                   0.000% -                                                0.000%
FRIEDMAN, BILLINGS, RAMSEY -                                 210,925.00                   0.000% -                                                0.000%
FTN FINANCIAL CAPITAL -                                 1,577,236.44                0.000% -                                                0.000%
GOLDMAN SACHS -                                 1,081,758,012.41         0.000% -                                                0.000%
GREENWICH CAPITAL MARKETS, INC. -                                 629,040,442.31            0.000% -                                                0.000%
HSBC MIDLA -                                 901,303.15                   0.000% -                                                0.000%
J.P. MORGAN SECURITIES, INC. x 1,376,730,875.07          1,376,730,875.07         11.244% -                                                0.000%
JEFFERIES & COMPANY, INC. -                                 431,334.72                   0.000% -                                                0.000%
KBC FINANCIAL PRODUCTS UK LIMITED -                                 7,034,696.11                0.000% -                                                0.000%
KEEFE, BRUYETTE, WOODS -                                 1,319,912.50                0.000% -                                                0.000%
KEYBANC NATIONAL ASSOCIATION x 47,186,802.30               47,186,802.30              0.385% -                                                0.000%
LASALLE FINANCIAL -                                 199,067.00                   0.000% -                                                0.000%
LAZARD -                                 299,514.00                   0.000% -                                                0.000%
LEHMAN BROTHERS -                                 1,448,411,854.61         0.000% -                                                0.000%
LOOP CAPITAL MARKETS L.L.C -                                 423,236,816.58            0.000% -                                                0.000%
MERRILL LYNCH x 1,724,552,810.88          1,724,552,810.88         14.085% -                                                0.000%
MERSIROM FINANCIAL -                                 6,032,139.28                0.000% -                                                0.000%
MILLER TABAK & COMPANY LLC -                                 8,543.00                       0.000% -                                                0.000%
MITSUBISHI SECURITIES -                                 149,202.96                   0.000% -                                                0.000%
MIZHOU BANK -                                 42,889.06                     0.000% -                                                0.000%
MORGAN KEEGAN -                                 398,134.00                   0.000% -                                                0.000%
MORGAN STANLEY DEAN WITTER -                                 291,185,324.01            0.000% -                                                0.000%
NATCITY INVESTMENTS, INC. x 498,581.00                    498,581.00                   0.004% -                                                0.000%
NESBITT (HARRIS) BURNS -                                 1,121,411.07                0.000% -                                                0.000%
OAK HILL CAPITAL PARTNERS -                                 9,096.00                       0.000% -                                                0.000%
OLYMPUS GROWTH FUND -                                 9,110.00                       0.000% -                                                0.000%
PARIBAS, BANQUE -                                 1,035,907.79                0.000% -                                                0.000%
PIPER JAFFRAY, US BANCORP -                                 1,346,290.86                0.000% -                                                0.000%
RAMIREZ (SAMUEL A.) & CO. -                                 199,067.00                   0.000% -                                                0.000%
RAYMOND JAMES & ASSOCIATES, INC. x 5,284,387.02                 5,284,387.02                0.043% -                                                0.000%
RBC CAPITAL MARKETS x 254,061.80                    254,061.80                   0.002% -                                                0.000%
RBS FINANCIAL MARKETS - (Royal Bank of Scotland) -                                 1,402,520.16                0.000% -                                                0.000%
SBK-BROOKS x x 199,067.00                    199,067.00                   0.002% 199,067.00                                   0.002%
SCOTIA CAPITAL -                                 1,336,128.90                0.000% -                                                0.000%
SG AMERICAS SECURITIES -                                 149,202.96                   0.000% -                                                0.000%
SOCIETE GENERALE -                                 1,250,787.30                0.000% -                                                0.000%
STANDARD CHARTERED BANK -                                 46,869.52                     0.000% -                                                0.000%
SUNTRUST CAPITAL MARKETS, INC. x 1,493,916.00                 1,493,916.00                0.012% -                                                0.000%
TD SECURITIES -                                 1,000,000.00                0.000% -                                                0.000%
UBS SECURITIES, L.L.C. x 827,690,008.43             827,690,008.43            6.760% -                                                0.000%
US BANCORP -                                 42,889.06                     0.000% -                                                0.000%
UTENDAHL CAPITAL PARTNERS, L.P. -                                 10,974,190.00              0.000% -                                                0.000%
WACHOVIA SECURITIES, INC. x 15,246,265.21               15,246,265.21              0.125% -                                                0.000%
WEDBUSH MORGAN -                                 597,201.00                   0.000% -                                                0.000%
WELLS FARGO SECURITIES -                                 932,789.19                   0.000% -                                                0.000%
WILLIAMS CAPITAL GROUP -                                 4,349,771.04                0.000% -                                                0.000%
TOTAL 4,555,055,558.77          12,243,841,284.36       37.203% 199,067.00                                   0.002%

Percent (%) of Total Percent (%) of Total
Dollar ($) Amount of Dollar ($) Trades Dollar ($) Amount of Dollar ($) Trades

Broker/Dealer Check if Check if Trades Executed Executed Through Trades Executed Executed Through
Retained by Ohio-Qualified Ohio-Qualified Minority With Ohio-Qualified Ohio-Qualified With Ohio-Qualified Minority Ohio-Qualified Minority
STRS Ohio Broker/Dealer Broker/Dealer Broker/Dealers Broker/Dealers Broker/Dealers Broker/Dealers

CITIGROUP x 555,898,559.06             4.540% -                                                0.000%
COWEN & CO., LLC x 20,225.00                      0.000% -                                                0.000%
J.P. MORGAN SECURITIES, INC. x 1,376,730,875.07          11.244% -                                                0.000%
KEYBANC NATIONAL ASSOCIATION x 47,186,802.30               0.385% -                                                0.000%
MERRILL LYNCH x 1,724,552,810.88          14.085% -                                                0.000%
NATCITY INVESTMENTS, INC. x 498,581.00                    0.004% -                                                0.000%
RAYMOND JAMES & ASSOCIATES, INC. x 5,284,387.02                 0.043% -                                                0.000%
RBC CAPITAL MARKETS x 254,061.80                    0.002% -                                                0.000%
SBK-BROOKS x x 199,067.00                    0.002% 199,067.00                                   0.002%
SUNTRUST CAPITAL MARKETS, INC. x 1,493,916.00                 0.012% -                                                0.000%
UBS SECURITIES, L.L.C. x 827,690,008.43             6.760% -                                                0.000%
WACHOVIA SECURITIES, INC. x 15,246,265.21               0.125% -                                                0.000%
OHIO-QUALIFIED TOTAL 4,555,055,558.77          37.203% 199,067.00                                   0.002%

FIXED INCOME BROKER/DEALERS
U.S. / INTERNAL AND EXTERNAL (combined)

July 1, 2005-June 30, 2006

OHIO-QUALIFIED FIXED INCOME BROKER/DEALER SUMMARY



TOTAL STRS OHIO ASSETS: 59,105,933,580$           Assets Managed by
Assets Managed Ohio-Qualified Percentage (%) of Total

Investment Indication if by Ohio-Qualified Investment Management Compensation Paid
Management Firm Is an Total Assets Investment Management Firms as a Percentage (%) Compensation Paid to  Compensation Paid to That Is Paid to

Firm Retained Ohio-Qualified Under Firms as a Percentage (%) of All Investment Managers All Managers Under  All Ohio-Qualified Ohio-Qualified
by STRS Ohio Investment Manager Management of Total STRS Ohio Assets Under Contract With STRS Ohio Contract With STRS Ohio  Investment Managers Investment Managers

Adams Capital Management III 8,892,383.00              440,000.00                             
Advanced Technology Ventures VII 4,835,934.00              450,000.00                             
AEW Partners 10,475,785.00            269,772.00                             
AIG Global Emerging Markets Fund 32,122,196.00            1,000,000.00                          
Alpha Capital Fund x 328,418.00                 0.00% 0.00% 60,000.00                               60,000.00                             0.06%
Apollo Investment Fund 123,300,000.00          1,333,155.00                          
Ares Corporate Opportunities Fund 25,705,663.19            451,263.00                             
Arrowstreet Capital 971,303,227.61          2,864,277.75                          
Athenian Venture Partners x 584,616.00                 0.00% 0.00% 42,675.00                               42,675.00                             0.04%
Bain Capital Fund 81,425,250.00            3,643,750.00                          
Baker Communications Fund 38,881,357.00            1,386,761.00                          
Barclays Global Investors 701,622,592.79          1,918,882.03                          
Beacon Group Energy Fund II 13,300,000.00            132,079.00                             
Bernstein x 2,245,352,737.51       3.80% 14.70% 7,691,314.68                          7,691,314.68                        8.06%
Blackstone 125,078,180.00          1,296,579.00                          
Blue Chip Capital Fund x 31,112,177.00            0.05% 0.20% 1,781,250.00                          1,781,250.00                        1.87%
Brantley Venture Partners x 2,588,856.00              0.00% 0.02% 250,000.00                             250,000.00                           0.26%
Brookside Capital Partners Fund 56,680,392.00            200,000.00                             
C B Healthcare Fund 18,562,909.00            808,438.00                             
Cardinal Health Partners 25,600,333.00            173,053.00                             
Carlyle Partners IV LP 509,999.00                 499,999.00                             
Chartwell 73,048,880.84            584,019.49                             
CHP II -                             750,000.00                             
CID Mezzanine Capital 10,772,766.00            400,000.00                             
Clayton, Dubilier & Rice Fund VI 24,107,329.00            298,369.00                             
Commonwealth Capital Ventures III 9,625,437.00              460,000.00                             
David A. Babson 54,370,322.53            343,271.00                             
David J. Greene 76,622,749.23            635,516.00                             
DLJ Partners 4,067,934.00              119,078.00                             
Doughty Hanson 30,598,122.00            1,312,500.00                          
Douglas Emmett Fund 19,204,000.00            150,452.00                             
Eagle Asset 71,807,965.87            401,410.34                             
Essex Woodlands Health Ventures VI 6,620,711.00              600,000.00                             
Europa Capital Partners 29,409,689.00            265,907.00                             
Fidelity x 220,640,826.46          0.37% 1.44% 952,591.00                             952,591.00                           1.00%
First State 708,133,158.08          3,838,181.56                          
Forest Systems 467,627,944.00          2,146,400.00                          
Foundation Medical Partners x 8,051,245.00              0.01% 0.05% 412,500.00                             412,500.00                           0.43%
Fox Paine Capital Fund 56,000,000.00            1,274,735.00                          
Francisco Partners 25,721,682.00            803,242.00                             
Friedman Fleischer & Lowe II 1,606,794.00              582,403.00                             
FS Equity Partners 33,514,753.00            890,860.00                             
Fuller and Thaler 152,597,408.37          1,191,087.00                          
General Catalyst Group II 11,416,572.00            550,000.00                             
Genesis 725,461,123.82          3,631,931.54                          
Gilbert Global Equity Partners 35,546,421.00            343,124.00                             
Globespan Capital Partners IV 9,714,693.00              725,850.00                             
Goldman Sachs 744,724,693.96          1,800,427.00                          
HarbourVest 194,573,253.00          4,225,000.00                          
Heartland Industrial Partners 16,434,555.00            375,000.00                             
Intech 313,465,471.80          878,968.40                             
Jacobs Levy 1,011,916,849.14       2,529,837.36                          
LaSalle Asia 63,193,672.00            875,000.00                             
Lehman Bros Mrcht Banking Ptnrs II 7,322,912.00              177,001.00                             
Lend Lease -                             776,667.00                             
Lighthouse Capital Partners 14,005,342.00            500,000.00                             
Lime Rock Partners II 29,199,732.00            760,374.00                             
Linsalata Capital Partners III x 29,661,793.00            0.05% 0.19% 1,200,000.00                          1,200,000.00                        1.26%
Lord, Abbett 333,774,121.81          1,658,722.31                          
M. A. Weatherbie 103,802,133.93          832,204.74                             
Marvin & Palmer 1,619,944,772.80       7,514,524.87                          
Meritage Private Equity Fund 22,086,056.00            1,062,500.00                          
Miami Valley Venture Fund x 832,402.00                 0.00% 0.01% 125,000.00                             125,000.00                           0.13%
Monitor Clipper Equity Partners II 11,275,000.00            742,803.00                             
Morgenthaler Venture Partners x 31,093,425.00            0.05% 0.20% 1,648,000.00                          1,648,000.00                        1.73%
New Enterprise Associates 10 16,362,934.00            206,000.00                             
Next Century Growth 58,085,340.17            507,036.34                             
Northcoast Fund 2,729,972.51              132,094.00                             

INVESTMENT MANAGERS
(Public/Private Markets - U.S. Equity/International Equity/Fixed Income/Real Estate/Private Equity)

July 1, 2004-June 30, 2005



TOTAL STRS OHIO ASSETS: 59,105,933,580$           Assets Managed by
Assets Managed Ohio-Qualified Percentage (%) of Total

Investment Indication if by Ohio-Qualified Investment Management Compensation Paid
Management Firm Is an Total Assets Investment Management Firms as a Percentage (%) Compensation Paid to  Compensation Paid to That Is Paid to

Firm Retained Ohio-Qualified Under Firms as a Percentage (%) of All Investment Managers All Managers Under  All Ohio-Qualified Ohio-Qualified
by STRS Ohio Investment Manager Management of Total STRS Ohio Assets Under Contract With STRS Ohio Contract With STRS Ohio  Investment Managers Investment Managers

INVESTMENT MANAGERS
(Public/Private Markets - U.S. Equity/International Equity/Fixed Income/Real Estate/Private Equity)

July 1, 2004-June 30, 2005

Northwest Ohio Venture Fund 1.00                           -                                         
Oak Hill Capital Partners 23,133,740.00            600,000.00                             
Oaktree 162,576,246.12          796,617.00                             
Ohio Innovation Fund I 942,111.00                 60,000.00                               
OIRE (OPUS INDUSTRIAL) -                             76,470.00                               
Orion 31,600,158.00            673,368.00                             
Pacific Investment Mgt. (PIMCO) 221,808,577.19          720,979.00                             
Park Street Capital 3,551,700.00              175,000.00                             
Primus Capital x 35,184,955.00            0.06% 0.23% 1,702,500.00                          1,702,500.00                        1.78%
Prism Venture Partners 8,252,883.00              450,000.00                             
Pro Logis 97,300,000.00            406,306.00                             
Providence Equity Partners 74,683,966.00            837,885.00                             
Prudential 13,522,988.00            243,159.00                             
Salomon Brothers 209,954,866.17          884,653.88                             
Silver Lake Partners 18,065,962.31            423,108.00                             
SKM Equity Fund III 21,200,981.00            837,812.00                             
Soros 39,840,428.00            937,500.00                             
SpaceVest II 6,519,095.00              500,000.00                             
State Street 1,706,790,972.59       365,304.46                             
Sunrise Capital Partners 12,485,000.00            220,631.00                             
TPG Partners IV 27,259,564.00            998,864.00                             
Tucker Anthony Private Equity 12,525,383.00            125,000.00                             
UBS-Agrivest -                             17,931.00                               
Warburg Pincus Private Equity 92,840,000.00            1,312,500.00                          
Westbrook Partners 118,006,863.00          1,531,506.00                          
Westcap 12,491,687.46            120,787.00                             
WR Huff 319,983,068.14          1,577,260.81                          

TOTAL 15,279,557,161.40     4.41% 17.05% 95,478,978.56                        * 15,865,830.68                      * 16.62% *

*FY 2005 TOTALS HAVE BEEN RESTATED TO INCLUDE OMITTED MANAGEMENT FEES

Assets Managed by
Assets Managed Ohio-Qualified Percentage (%) of Total

Investment Indication if by Ohio-Qualified Investment Management Compensation Paid
Management Firm Is an Total Assets Investment Management Firms as a Percentage (%)  Compensation Paid to That Is Paid to

Firm Retained Ohio-Qualified Under Firms as a Percentage (%) of All Investment Managers  All Ohio-Qualified Ohio-Qualified
by STRS Ohio Investment Manager Management of Total STRS Ohio Assets Under Contract With STRS Ohio  Investment Managers Investment Managers

Alpha Capital Fund x 328,418.00                 0.00% 0.00% 60,000.00                             0.06%
Athenian Venture Partners x 584,616.00                 0.00% 0.00% 42,675.00                             0.04%
Bernstein x 2,245,352,737.51       3.80% 14.70% 7,691,314.68                        8.06%
Blue Chip Capital Fund x 31,112,177.00            0.05% 0.20% 1,781,250.00                        1.87%
Brantley Venture Partners x 2,588,856.00              0.00% 0.02% 250,000.00                           0.26%
Fidelity x 220,640,826.46          0.37% 1.44% 952,591.00                           1.00%
Foundation Medical Partners x 8,051,245.00              0.01% 0.05% 412,500.00                           0.43%
Linsalata Capital Partners III x 29,661,793.00            0.05% 0.19% 1,200,000.00                        1.26%
Miami Valley Venture Fund x 832,402.00                 0.00% 0.01% 125,000.00                           0.13%
Morgenthaler Venture Partners x 31,093,425.00            0.05% 0.20% 1,648,000.00                        1.73%
Primus Capital x 35,184,955.00            0.06% 0.23% 1,702,500.00                        1.78%

OHIO-QUALIFIED TOTAL 2,605,431,450.97       4.41% 17.05% 15,865,830.68                      16.62%

OHIO-QUALIFIED INVESTMENT MANAGER SUMMARY



TOTAL STRS OHIO ASSETS: 65,364,511,056$            Assets Managed by
Assets Managed Ohio-Qualified Percentage (%) of Total

Investment Indication if by Ohio-Qualified Investment Management Compensation Paid
Management Firm Is an Total Assets Investment Management Firms as a Percentage (%) Compensation Paid to Compensation Paid to That Is Paid to

Firm Retained Ohio-Qualified Under Firms as a Percentage (%) of All Investment Managers All Managers Under All Ohio-Qualified Ohio-Qualified
by STRS Ohio Investment Manager Management of Total STRS Ohio Assets Under Contract With STRS Ohio Contract With STRS Ohio Investment Managers Investment Managers

Adams Capital Management III 11,783,607.00           440,000.00                                
Advanced Technology Ventures VII 7,519,000.00             405,000.00                                
AEW Partners 5,467,978.00             136,775.00                                
AIG Global Emerging Markets Fund 23,858,311.28           949,916.00                                
Alliance Bernstein x 1,803,007,399.48      2.758% 10.264% 2,662,693.40                             2,662,693.40                      2.223%
Alpha Capital Partners, LLC x 122,700.00                0.000% 0.001% -                                            -                                     0.000%
Apollo Investment Fund 110,548,000.00         2,636,738.00                             
Ares Corporate Opportunities Fund 63,365,506.00           1,813,020.00                             
Arrowstreet Capital 1,499,623,032.80      4,027,252.40                             
Athenian Venture Partners x 565,116.00                0.001% 0.003% -                                            -                                     0.000%
Bain Capital Fund 157,218,136.00         4,929,688.00                             
Baker Communications Fund 40,092,013.05           718,228.00                                
Barclays Global Investors -                            933,222.51                                
Beacon Group Energy Fund II 5,183,761.00             40,000.00                                  
Benson Elliot R.E. Partners 6,370.00                    -                                            
Bernstein x 2,100,236,310.13      3.213% 11.956% 8,196,837.83                             8,196,837.83                      6.843%
Blackstone 150,974,178.00         3,112,559.00                             
Blue Chip Venture Company, Ltd. x 28,330,000.00           0.043% 0.161% 1,362,500.00                             1,362,500.00                      1.137%
Brantley Venture Partners x 2,100,001.00             0.003% 0.012% -                                            -                                     0.000%
Brookside Capital Partners Fund 63,442,321.00           888,000.00                                
C B Healthcare Fund 18,702,794.00           660,400.00                                
Cardinal Health Partners 21,004,673.00           888,443.00                                
Carlyle Partners IV LP 23,664,825.00           1,137,692.00                             
Chartwell 81,617,955.31           676,773.94                                
CID Equity Partners x 7,897,188.00             0.012% 0.045% 400,000.00                                400,000.00                         0.334%
Clayton, Dubilier & Rice Fund VI 24,023,046.00           375,000.00                                
Commonwealth Capital Ventures III 11,254,267.00           460,000.00                                
David L. Babson -                            39,616.00                                  
David J. Greene 87,249,652.28           724,340.00                                
DLJ Partners 2,767,121.00             80,311.00                                  
Doughty Hanson 36,409,886.00           201,928.00                                
Douglas Emmett Fund 20,801,000.00           155,473.00                                
Eagle Asset 83,961,102.43           485,266.66                                
Essex Woodlands Health Ventures VI 18,083,703.00           600,000.00                                
Europa Capital Partners 22,362,273.00           349,430.00                                
Fidelity Investments x 236,000,432.32         0.361% 1.343% 1,073,158.00                             1,073,158.00                      0.896%
First State (Colonial) 764,583,619.21         4,860,972.00                             
Forest Systems 514,699,602.00         2,146,400.00                             
Foundation Medical Partners x 12,715,793.00           0.019% 0.072% 771,361.00                                771,361.00                         0.644%
Fox Paine Capital Fund 38,087,039.00           2,085,598.00                             
Francisco Partners 40,387,071.00           803,242.00                                
Friedman Fleischer & Lowe II 7,750,000.00             409,325.00                                
FS Equity Partners 34,006,558.00           1,198,026.00                             
FUDO Capital 4,758,738.00             900,000.00                                
Fuller and Thaler 175,268,553.62         1,463,924.00                             
General Catalyst Group II 13,513,463.00           550,000.00                                
Genesis 759,571,275.32         4,364,937.01                             
Gilbert Global Equity Partners 21,636,097.00           167,736.00                                
Globespan Capital Partners IV 13,879,298.00           1,014,000.00                             
Goldman Sachs 835,148,905.01         1,981,834.40                             
HarbourVest 239,268,286.00         9,687,565.00                             
Heartland Industrial Partners 11,522,229.00           375,000.00                                
Intech 339,407,338.24         972,247.00                                
Jacobs Levy -                            1,285,656.62                             
KSL Capital Partners 1,442,521.00             1,191,054.00                             
LaSalle Asia 49,230,641.00           1,373,634.00                             
Lehman Bros Mrcht Banking Ptnrs II 7,434,420.00             51,927.00                                  
Lighthouse Capital Partners 19,878,835.00           500,000.00                                
Lime Rock Partners II 58,610,054.00           1,094,766.00                             
Linsalata Capital Partners x 33,711,782.00           0.052% 0.192% 1,023,885.00                             1,023,885.00                      0.855%
LNR Investment Fund 25,469,536.00           1,430,936.00                             
Lord, Abbett 435,517,737.64         2,206,585.68                             
M. A. Weatherbie 159,449,444.24         1,150,097.42                             
Marvin & Palmer 2,141,295,667.51      9,397,973.20                             
Meritage Private Equity Fund 22,445,355.00           1,000,000.00                             
Miami Valley Venture Fund, LP x 634,350.00                0.001% 0.004% -                                            -                                     0.000%
Monitor Clipper Equity Partners II 17,126,364.00           588,069.00                                
Morgenthaler Venture Partners x 37,082,148.00           0.057% 0.211% 1,705,000.00                             1,705,000.00                      1.423%

INVESTMENT MANAGERS
(Public/Private Markets - U.S. Equity/International Equity/Fixed Income/Real Estate/Private Equity)

July 1, 2005-June 30, 2006



TOTAL STRS OHIO ASSETS: 65,364,511,056$            Assets Managed by
Assets Managed Ohio-Qualified Percentage (%) of Total

Investment Indication if by Ohio-Qualified Investment Management Compensation Paid
Management Firm Is an Total Assets Investment Management Firms as a Percentage (%) Compensation Paid to Compensation Paid to That Is Paid to

Firm Retained Ohio-Qualified Under Firms as a Percentage (%) of All Investment Managers All Managers Under All Ohio-Qualified Ohio-Qualified
by STRS Ohio Investment Manager Management of Total STRS Ohio Assets Under Contract With STRS Ohio Contract With STRS Ohio Investment Managers Investment Managers

INVESTMENT MANAGERS
(Public/Private Markets - U.S. Equity/International Equity/Fixed Income/Real Estate/Private Equity)

July 1, 2005-June 30, 2006

New Enterprise Associates 10 19,933,209.00           206,000.00                                
Next Century Growth 75,722,924.25           700,898.61                                
Northcoast Fund 3,416,783.00             176,537.00                                
Northwest Ohio Venture Fund 1.00                          -                                            
Oak Hill Capital Partners 20,355,154.00           1,189,345.00                             
Oaktree 168,716,458.40         -                                            
Ohio Innovation Fund I 1,099,859.00             -                                            
Orion 11,349,716.00           308,774.00                                
Pacific Investment Mgt. (PIMCO) 234,966,620.61         761,666.00                                
Park Street Capital 10,324,723.00           284,039.00                                
Primus Venture Partners, Inc. x 34,515,124.72           0.053% 0.196% 1,278,500.00                             1,278,500.00                      1.067%
Prism Venture Partners 8,600,000.00             450,000.00                                
Pro Logis 115,000,000.00         397,379.00                                
Providence Equity Partners 167,061,889.00         3,467,354.00                             
Prudential 7,916,855.00             173,757.00                                
Salomon Brothers (Stone Harbor) 218,614,957.82         971,865.00                                
Silver Lake Partners 23,343,684.11           642,015.00                                
SKM Equity Fund III 24,283,574.00           593,182.00                                
Soros 36,410,833.00           475,285.00                                
SpaceVest II 6,309,579.00             414,240.00                                
State Street 2,156,932,346.81      463,298.72                                
Sunrise Capital Partners 14,693,063.00           339,597.00                                
TPG Partners IV 57,722,170.00           1,125,000.00                             
Transamerica Investment Management, LLC x -                            0.000% 0.000% 57,105.00                                  57,105.00                           0.048%
Tucker Anthony Private Equity 15,487,088.00           497,236.00                                
Warburg Pincus Private Equity 89,102,820.00           2,156,250.00                             
Westbrook Partners 121,529,794.00         1,744,578.00                             
WR Huff 317,935,531.96         1,600,879.00                             

TOTAL 17,566,121,138.55    6.57% 24.46% 119,786,793.40                         18,531,040.23                    15.47%

Assets Managed by
Assets Managed Ohio-Qualified Percentage (%) of Total

Investment Indication if by Ohio-Qualified Investment Management Compensation Paid
Management Firm Is an Total Assets Investment Management Firms as a Percentage (%) Compensation Paid to That Is Paid to

Firm Retained Ohio-Qualified Under Firms as a Percentage (%) of All Investment Managers All Ohio-Qualified Ohio-Qualified
by STRS Ohio Investment Manager Management of Total STRS Ohio Assets Under Contract With STRS Ohio Investment Managers Investment Managers

Alliance Bernstein x 1,803,007,399.48      2.76% 10.26% 2,662,693.40                      2.22%
Alpha Capital Partners, LLC x 122,700.00                0.00% 0.00% -                                     0.00%
Athenian Venture Partners x 565,116.00                0.00% 0.00% -                                     0.00%
Bernstein x 2,100,236,310.13      3.21% 11.96% 8,196,837.83                      6.84%
Blue Chip Venture Company, Ltd. x 28,330,000.00           0.04% 0.16% 1,362,500.00                      1.14%
Brantley Venture Partners x 2,100,001.00             0.00% 0.01% -                                     0.00%
CID Equity Partners x 7,897,188.00             0.01% 0.04% 400,000.00                         0.33%
Fidelity Investments x 236,000,432.32         0.36% 1.34% 1,073,158.00                      0.90%
Foundation Medical Partners x 12,715,793.00           0.02% 0.07% 771,361.00                         0.64%
Linsalata Capital Partners x 33,711,782.00           0.05% 0.19% 1,023,885.00                      0.85%
Miami Valley Venture Fund, LP x 634,350.00                0.00% 0.00% -                                     0.00%
Morgenthaler Venture Partners x 37,082,148.00           0.06% 0.21% 1,705,000.00                      1.42%
Primus Venture Partners, Inc. x 34,515,124.72           0.05% 0.20% 1,278,500.00                      1.07%
Transamerica Investment Management, LLC x -                            0.00% 0.00% 57,105.00                           0.05%

OHIO-QUALIFIED TOTAL 4,296,918,344.65      6.57% 24.46% 18,531,040.23                    15.47%

OHIO-QUALIFIED INVESTMENT MANAGER SUMMARY
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